LENDER TRAINING

A review of Single Family’s Products
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MCC & First Home Programs

ihcdaO0O®

Indiana Housing & Community Development Authority



PROGRAM QUALIFICATIONS &

UNDERWRITING

» First-time homebuyer
 Exempt areas, “Targeted

Counties” Definition of
targeted county-an area of
chronic economic distress as
designated by the state and
approved by the secretary of
US Department of HUD

* Income eligible
 Total household income

e Purchase Price limits
(Acquisition Limits)

IHCDA underwrites as Tax
Compliance Underwriters that
must follow IRS tax
compliance regulations due to
the tax-exempt status of
funding

IHCDA does not credit
underwrite. As the lender, it
IS your determination on the
borrowers ability to afford the
home by income, job stability
and creditworthiness!

ihcdaO0O®
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WHAT IS A MORTGAGE CREDIT
CERTIFICATE?

A Mortgage Credit Certificate allows the homebuyer to claim a tax CREDIT for a
portion of the mortgage interest paid per year. The MCC is a dollar-for-dollar
reduction against a borrowers federal tax liability

The tax credit is based on the first mortgage amount. The tax credit amount
ranges between 20% and 35% of the interest paid on the mortgage each year.
The remaining portion of the mortgage interest continues to qualify as an
itemized tax deduction

e The maximum credit per year is $2,000
« Annual amount the borrower receives will change as the mortgage loan amount

decreases but the tax credit percentage never changes

ihcdaO0O®
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Mortgage of Mortgage of
$50,000 & under $50,001 — $70,000
35% 30%

MCC Credit

Rates

Mortgage of Mortgage of
$70,001 - $90,000 $90,001 & above
25% 20%

ihcda 006




HOW DOES THE MCC BENEFIT THE

BORROWER?

OPTION 1 —

The borrower may chose to take the tax
credit at the end of the year, when they

file their federal taxes

Example

$110,000 x 5.25% x 20% = $1,155

(MTG Amount x Interest Rate x MCC
Rate = Eligible Tax Credit Amount)

The borrower would be able to

claim $1,155 as the tax credit

OPTION 2 -

The borrower may chose to revise their
W-4 withholdings form to increase their
take home pay. The tax credit is divided
out over 12-months.

Example

$110,000 x 5.25% x 20% =
$1,155/12 = $96.25

(MTG Amount x Interest Rate x MCC
Rate = Eligible Tax Credit Amount/12-
months = Additionally Monthly Income)

The borrower would increase their
take home pay by $96.25/month

ihcdaO0O®
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FIRST HOME

» Offers qualified homebuyers a low, fixed interest rate through IHCDA's
sale of mortgage revenue bonds (MRB's)

 Loans may be reserved as ...
« FHA

e Conventional

VA

* Buy-downs are not allowed

« All mortgages must have a term of 30-year fixed, no other terms are

ihcdaO0O®
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FIRST HOME LOAN GUIDELINES

« Each borrower must complete the IHCDA University Homeownership
Counseling online education course, this is the ONLY acceptable training

» Training link can be found on IHCDA's website or log on to

http://ihcda.knowledgefactor.com/

* Lenders may only charge the following fees directly to the borrower
* 1% origination charge
* Due to the new HUD-1 guidelines, an itemized fee worksheet must accompany each

settlement statement for a breakdown of the origination charge

* 3$600 in lender charged fees (example: Processing/Underwriting fees)

* Loans are purchased by IHCDA's Master Servicer, US Bank

ithcda OO@
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http://ihcda.knowledgefactor.com/

INCOME ELIGIBLITY —
DETERMINING HOUSEHOLD INCOME

IHCDA uses gross annual income to qualify each occupant for our programs.

Income is calculated from the occupant’s gross YTD income off of their most
current paystub and then annualized over 12-months

» Along with the borrower & co-borrower, this includes all working individuals in the

home

» For any full time student, you must include his or her earned income up to a

maximum of $480 per year unless the student is the head of household

« “Most current paystub” is considered as being within 30 days of the file submission

ihcdaO0O®

Indiana Housing & Community Development Authority



INCOME ELIGIBLITY —

SOURCES OF INCOME IHCDA REVIEWS

« W-2 wages, including part-time .

iIncome .
e Seasonal Income .
 Shift Differentials .
e Overtime .
 Bonus Pay .

** Other income may apply. If you are unsure if IHCDA
would use it or how it would be counted, please contact
an IHCDA Underwriter for questions.

Child Support
Alimony

Tips

Social Security
Pensions

Interest and/or Dividends

ihcdaO0O®
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INCOME OPINIONS

If you have trouble determining your borrower’s income, IHCDA will do an
income opinion

INCOME OPINIONS ARE GOOD FOR 30-DAYS

To receive an income opinion complete the “Income Opinion Request” form,
found http://www.in.gov/ihcda/2508.htm to Single Family @ 317.233.2558

« Current paystub and VOE for every applicable occupant

e 3-years tax returns

INCOME OPINIONS ARE ONLY GOOD FOR 30 DAYS FROM THE DATE GIVEN

ithcda OO@
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PROGRAM FEES

 Reservation Fee : 0.125%  Reservation Fee : 0.50%
e Commitment Extension Fee: .25% e Commitment Extension Fee: .25%
e Late Submission Fee: .25% e Late Submission Fee: .25%
 Reinstatement Fee: $500 * Reinstatement Fee: $500
» Applies after loan has been » Applies after loan has been
“terminated” “terminated”

 Re-Issuance of MCC: .25%

e Based on new, refinanced, loan
amount

** ALL FEES ARE BASED OFF OF THE
FINAL LOAN AMOUNT

AND IhcdaOO®

ARE DUE PRIOR TO FINAL APPROVAL **

Indiana Housing & Community Development Authority



COMMON GUIDELIES

Borrower(s) must be a first-time homebuyer
» Unless they are purchasing in a “Targeted Area”

Home must be borrowers principal place of residence

Property must be a “Single Family” residence — This does include town-homes and
condo’s

TOTAL HOUSEHOLD income is used for IHCDA's qualifying purposes

Non-occupant co-borrowers are not allowed, co-signers are allowed but they cannot
take title

» Co-signers may only sign the “Note”

Borrowers could be subject to “Recapture Tax” if property is sold within the first nine (9)
years

The MCC program cannot be used in conjunction with i hcda OO@
First Home mortgage from IHCDA

Indiana Housing & Community Development Authority



RECAPTURE TAX

Recapture tax is in accordance with
Section 143(m) of the Internal
Revenue Code for mortgages that
are Federally Subsidized

A “Notice to Borrower(s) of Maximum
Recapture Tax and Method to
compute Recapture Tax in
Disposition of Home” is sent to
each borrower once the loan has
received final approval

e |HCDA will not calculate the
Recapture Tax amount, if any,
upon sale of home

* If borrower needs assistance they
would need to consult their tax
advisor of the IRS

Borrowers must pay “Recapture Tax”
when the following three (3)
conditions occur;

1) Property is sold within the first 9-
years, of the closing date

2) A net profit on the sale of the
property is made

3) The household income is above
the current income limit at the time
of sale of the property

At this time, IHCDA is reimbursing
the recapture tax to borrowers
under the First Home Program,
with written request including the

following forms;

v IRS form 4506 (or its equivalent)
completed and signed by each
borrower

v Copy of the signed HUD-1 from
the sale

ihcdaO0O®
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IRS Tax Compliance Laws
require each loan funded with
proceeds from a tax-exempt
mortgage revenue bond be
documented by 3-years of tax
transcripts

Review of the tax transcripts
provides IHCDA with the

following;

* Prior homeownership

* Income history

» Additional sources of income

* Previous marriage

* Residing children not showing
on 1003 as dependents

* Others that may be residing in
the home

TAX TRANSCRIPTS & GUIDELINES

Federal 4506T’s are required on
borrower/co-borrower and must
be submitted at the time of
application

Each tax transcripts must be
signed by borrower/co-borrower
If a borrower did not file a tax
return for all 3 years and/or any
of the past years tax returns, they
must complete the applicable
section to the MRB/MCC All
IHCDA does not accept electronic
filing forms

W-2's are not required nor do
they take place of a return

ihcdaO0O®
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FAQ'S

 When changes are needed on a
loan that has been reserved,

how is this done?
 Once a reservation is made,
the form is locked and un-
editable. When you require
changes, email/fax over all
revised documents that affect
the change.

* When should files be sent in?

e The loan must have closed
and received final compliance
approval from IHCDA prior to
the commitment expiration

dates.
90 days, Existing
180 days, New Construction

At what point should a closing

package be submitted?

* Closing packages are due to
IHCDA within 30-days from the
closing date. If a closing
package is received 31-days
or later, a late submission fee
(LSF) will be applied to the
loan.

When will my loan be
purchased by US Bank?

 US Bank purchases all First
Home loans. Once the lender
receives final approval from
both IHCDA & US Bank AND
the mortgage is in good
standing, US Bank will then
purchase the 15t mortgage

ihcda00©
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File Submissions

ihcdaO0O®
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PROCEDURE

First Home
= Lender registers the loan in IHSF
» Prepares application package, mails to IHCDA
= Prepares closing package for closing, mails to IHCDA after loan closed
= Sold to US Bank

MCC
= Lender registers the loan IHSF
» Prepares application package, mails to IHCDA
» Prepares closing package for closing, mails to IHCDA after loan closed
= Certificate is mailed to borrower and lender

ihcdaO0O®
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SUBMITTING AN APPLICATION PACKAGE

Always refer to the MRB1/MCC1 for a list of all documents that should be
included in the application package
» Typed prelim 1003
MRB/MCC All, fully completed but not signed
Current Paystubs for every working individual, 18 years and older
Zero Income Affidavit (if there is a household member with $0 income)
Certified tax return transcripts utilizing IRS form 4506T
Divorce Decrees/Child support court orders, if applicable
Purchase Agreement (First Home ONLY)
Appraisal (First Home ONLY)
IHCDA University Certificate (First Home ONLY)

Allow 24-48 hours for underwriter responses on application files
**YOU MUST HAVE A “COMMITTED” STATUS
STAGE FROM IHCDA BEFORE YOU CAN CLOSE!**

ihcdaO0O®
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INDLAMA HOUSING & COMBMUNITY DEVELOPMENT AUTHORITY
FIRST HOME & FIRST HOMEFLUS PROGRAM
APPLICATION PACKAGE DDOCUMENT ORDER CHECHKLIST

Borrower Name=i=} pAICKEY M. MOUSE
Property Address SONE PLACE
1% pitg Resv # 20 1799053305

Lender Mame rgo |HCDAS STAFF TEST LEMDER

Frocessor Fhone & Zrmail
Furchase Frice
$67.500 County TIPPECANMNOE

1* Mtg Loan Armowunt $D

2™ Mg Loan SAmount $3?5DD

g

o

10.
11.
12.
13.
14,

16,
17.

Reservaton Fee

Cocument Order Checklist - (MREE-1 dated £7/12)

Loan Applicaton - Copy (FiBA 10003)

Bomower's Application Agreement - (MEB-ALL dated 1/12)

Curment Fays=stubs from Al Residents with Income. Incdeding Fulltims

Students ower the Age of 15 - Copy (within last 30 days)

Disabidfity Determination CQuestonnaire and AN Supporting
Documentation - Copy (Disability DPA onlby)

e Income Affdawvit, Signed - Copy (if applicakle)

Legal Docurmentation of Child Support'CustodywGuardianship - Copy

{if applicabl=)

Judge Signed. Final Divorce Decres - Copy (if applicable)

Three Years™ Certified 45068T Tax Transcripts - Copy

Purchase Sakes Agreement Fully Executed - Copy

Apprasal - Copy

Flood Certificate — Copy (required with DFA Only)

3™ Party HZS Inspection Form - Copy {(reguired with DPFA Only}

HUD Wisual Assessment Certificats for 2™ Party Inspecior - Copy
{required with DDF&A Only on homes built pricr to 197T8)

Certficate of Compdstion from IHCDW LINFERSITY - Copy

Lead Based FPaint Acknowledgerment - Copy (MRB-11 dated 1710
required with DDF&A Ondy on homes built pricor to 1978)

412 MRB-1

00 0DotOb O 0o O 0ooon



SUBMITTING A CLOSINGPACKAGE

Always refer to the MRB7/MCCY for a list of all documents that should be
included in the closing package

= Final 1003, signed

MRB/MCC All, fully signed — IHCDA to receive original signatures
HUD-1, fully signed, and Initial/ltemized Fee Worksheet (First Home)
Appraisal (MCC ONLY)

Copy of Note & pg.1 of 15t Mortgage (MCC ONLY)

Any conditions allowed to go to closing

Allow 24-48 hours for underwriter responses on closing files

ihcdaO0O®
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IMELANA HOUSING & CORMMUNITY DEVELOPMENT AUTHORITY
FIREST HOME & FIRST HOMEFPLUS PROGRAM
CLOSING PACKAGE TRANSMITTAL LETTER

Resenation & 261 299053305

1st Morbgage Aumt $D Z2nd Mortgage At $315DD

Borrower Name(s) M ICKIEY M. MOUSE

Property Address SOME FPLACE LAFAYETTE 47909
Srmreer L T Zi

County of Residencse TI F. F. E{:AHG E

FLEASE CHECK CFF AMD SUBMIT FORMS IN THE ORDER LISTED BEL OO

1. Balance of Auny Fees (i applicabi=)
2. Transmittal Letter — Cmginal {MRE-7 dated 212
3

Final Segpgeed Loan Spplication — Copy

I

Bormowesrs Apphcation Agresment — COniginal (MEB-SLULLL dated 17120

i

Signed HUIED-1 Ssettdemeaent Statemeant — Sy
witial Fes Workshes=t o HUD-1 Adpested OornginaGon Thargs

&

Copy of 2™ Mortgage (dated 1/12)
Copy of 2™ Promissorny Mote (dated 1/12)

e o N

Coevditioenes. of A pprassal

000000000

10. Conditecens frcem Preliminany Spprnowval

FLEASE COMPLETE THE FOLLOWING

CLOSING DATE 22010
LOARN AMOUNT (WMIP) + 50
FURCHASE PRICE s+ BG 7,500

COMMENTS

Closer:

Pheome: L= Ermaill:

2112 MRB-7



Next Home

ihcdaO0O®
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PROGRAM HIGHLIGHTS

e 650 minimum FICO » 4% DPA, closing cost
score and/or pre-paids

 First-time homebuyer e Second mortgage -
requirement waived forgivable in two years

 FHA, 30 year fixed * No interest, No

* Repair escrows payments
allowed * Follow Investor

 No Recapture guidelines

e No 3" party e US Bank is the Master
Inspections Servicer

e No Lead Based Paint

Indiana Housing & Community Development Authority



WHAT UNDERWRITING CRITERIA WILL
IHCDA USE?

1. Higher AMI income limits

2. DPA not to exceed 4%

3. Purchase Price cannot exceed
Appraised Value

4. Verification of all household income

5. No funds back at closing

See IHCDA website for detailed list

ihcda00®
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LOCKS

* Lender will lock loan for 60 days with IHCDA

* An extension can be granted in a 30 day increment at the discretion
of the Master Servicer, as well as the fee for extending (only one
extension per loan may be granted)

« |If thereis a property change, loan must be relocked**

 Relocks must occur if a lock expires**

» If cancellation occurs and is outside of original 60 day lock period,
lender must relock**

» If Borrower changes lender, loan must be relocked**

** ALL RELOCKS ARE AT WORST CASE Itha OO®

PRICING ** Indiana Housing & Community Development Autt



WHAT WE NEED FROM YOU

Next Home application package, consisting of the following
NH-1

1003

NH-ALL

Current paystub

Last three years tax transcripts (4506)

Purchase agreement

Appraisal

IHCDA University Certificate (first time homebuyers, ONLY)
Applicable reservation fee

Next Home closing package, consisting of the following

NH-7

Final 1003

Final NH-ALL

Settlement statement

Copy of 2" mortgage .

Copy of Promissory Note Itha OO®

Any Cond|t|ons needed for flnal approval Indiana Housing & Community Development Authority




GETTING YOUR PACKAGE APPROVED

It’s easier than you may think! By following these easy steps
approval is fast and painless!

Mail or hand deliver your application package to IHCDA ASAP!
IHCDA, attn: Single Family
30 South Meridian Street, Suite 1000
Indianapolis, IN 46204

AVOID ADDITIONAL FEES DO NOT WAIT TIL LOCK EXPIRES!

Submit reservation fee due of .125% with application
* make sure fee remitted is correct

Review of application package by IHCDA within 24-48 hours of receipt
preliminary approval issued

Lender to remit CLOSING PACKAGE to IHCDA within 30 days of closing date

Closing package reviewed by IHCDA and approved Itha OO®

Indiana Housing & Community Development Authority

Lender request refund of 4% DPA



Requesting the DPA funds

ihcdaO0O®
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Lafayette IN 47305
TIPPECANOE

Condition

Description




SR7SET JOE BORROWER 06222012
DB1I98051958 oea141414 DEZ22012
Z98 Test Lender 082002012
Test Lender 0000 % §_75000,__
First Home Al 5_____ 4500 __
Code | Stage LSIIEE N\ 500 STREET
05 Committed Approved De/22/2012  Boeing Corporation
m[?mﬂmn l..llﬁl-'i"EﬂEIH 41'!&5
i TIFPECAMDE
'_|

Stage 1 Status Condition * | Deseription Date OpereciBy | Closed By |




F

T DPA Funding Request —

Wiring Instructions

Bank Information Send Purchase Confirmation To
Organization 798 Test Lender S Mame Jane Closer
Mame 792 Test Lender Mailing Address
Address 30 5 Meridian Y| Same as Bank Information

Mame £98 Test Lender

City Indiznapolis Address 30 5 Meridian

State IN  ~ ZipCode 462950 -

ABA Mumber 123456735 City Indianapolis

Account Mumber | 827654327 State I ~| Zip Code |46290 |-

Fax

MNumber I

Telephone

Mumber 3 Ext,

Email

Address | JaneCloser@myemailaddress.com

Submit Request Cave | | Cancel

L 8 —————




o

"._.-_-. o .-.'-'. i

Code |Stage  |stats  Date | user
s s at us

Committed Approved 06222012 Roeing Corporation




THINGS TO REMEMBER

 Lenders must request the DPA funds to be wired once IHCDA has
given committed approval to close

 |IHCDA must wire the DPA funds
 The DPA wire must be sent to the title company

» Lenders cannot close any loans without the wire being table funded

by IHCDA
 |If alender closes without IHCDA table funding the loan, the loan
Is ineligible to go through with an IHCDA program — No
exceptions

 DPA wires take two (2) business days

ihcdaO0O®
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Using IHSF Database

ihcdaO0O®
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desktop
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Passward

| Cancel |
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Single Family Management System v1.2.0.6 - [Loan Status]

.-

Lenders Underwriters Accounting Utilities Reports
ﬁ Mew Reservation ]— Conditions ,_HJ Demographics || Bulletins 2 Change Passwaord
_ul Lender Information ]— Commitment Expiration ';i User Maintenance

Reservations

]— Current 5tage
Reports Bulletins Tools

lender ALL

5 [all fields)

61799051964
799053305

here.

\ 4

- 3 Matches Found

maLse, m - - Seafch Results -

Lender Loan Borrower Co-Borrower Stage Status Status Date Last User
IHCDA-2 MOUSE, MICKEY Fee Received Cancelled 07/23/2009 Marquet Smith
15342 Mouse, Minnie Clsg Pkg Review  Cancelled 07/21/2009 fMarquet Smith
123abc Mouse, Mickey Reserved 08/29/2009

Underariter

Marquet Smith
System User

This is the Home Screen of the software. You will be able to see all of your loans

loan by.

The blank boxes above each header are search fields that you can search a

v

order

You are able to click on any of the headers to sort in alphabetical or chronological




ot
L Lender O - Branch i
Mew Reservat]  pjocp Mortgage Program h LB o E ¥
tender Intormy Second Mortgage Program - Second Mortgage Loan Amount $0.00
Reservationd Lender Loan Mumber Laan Type - MSP Amount % Q.00
Interest Rate -]
Lender  ALL Property
Address [all field Purchase Price % 0.00 Targeted - Address
Acquisition Type - Year Built State Zip
Reservation Housing Trpe - LA ks LI DTy City -
935G13053716 County -
Barrower
Borrower| Co-Borrower 3rd Borrower 4th Borrower Co-signer
First Mame Ethnicity = Address
MiddleInitial Hispanic City
Last Mame Marital Status - City if not Listed
Suffix Single Parent State = Zip -
SSM o o COccupation - Indiana County
Date of Birth  (none) hd Home Phone | [ ) _ - County
Gender - WorkPhone () . Ext._
Household
Borrower Wages +0.00 Household Size Dependents Frior Homeowner
Co-Borrower Wages $0.00 Income Recipients Disabled/Handicapped Date Last Occupied
MNon-ApplicantIncome $0.00 Persons 18 or older Elderly
Dhoubrle-Click a reg Total Income $0.00
Reservations: 267 Lender Information
Loan Officer = Sellers Real Estate Company =~
Loan Contact - Sellers Real Estate Agent -
Loan Processor = Buyers Real Estate Company =
Transcriptor = Buyers Real Estate Agent =
Closer S~
|| cancel || Submit || Save || Close




oan 123abc Barrower Mickey M. Mouse Application Accepted 05/06,/2010
ion 261799053305 S55M 123457777 Reservation Expiration 06/28/2010
Z99 IHCDAs STAFF TESTLEMDER Commitment Expiration 08/04/2010
icer  MARQUET SMITH Rate Loan Amount $___T5000_
First Home Second Mortgage 7nd Loan Amount $__ 4,050
Wired Date A
on/Loan Status DPA Funding Request Status: Wire Sent on 7/1/2010
MCC Mail Out Date SO A
Stage Status Date User i
Address same place
Appl Pkg Rec... Approved 06/28/2010 : Kim Harris
Appl Pkg Rev... Approved 06/28/2010  Kim Harris €| City, 5t Zip  lafayette IN 473019
Committed Approved 06/28/2010  Kim Harris i - BT TIPPECANOE
ons| Comments Fees
Status Condition Description Date Opened By Closed By
' Review Open SUBMIT MTG FUMD... 5/6/2010 User, System
I | 1
Documents | | Print | | View Reservation | | Close

|
A

_E'EI'@I

6/28/2010

Date

fprove Current Stage |

scind Current 5tage |

ftage Status

Underwriter

Kirm Harris

MarianneFraps
Marquet Smith
Kim Williams

Marquet Smith

Closed By

IEv

Close Condition

Loan Documents | | Mortgage History | |

|| View Reservation Form |

Add Condition

| Jump To... ||

| | Close |

awble-Click a reservation to view

Export to Excel




LETIMECT S RTTRET VYT ILET 5 LTRSS

¢ Mew Re

| LlenderT

Resery

=nder A

ddress [allj

teservatio

2617990518
JA1C1404
51M0103]
6179905
601404

6179905

(=

@ Loan Documents

Fillable Dacuments

Description

2007 Mortgage Funding Request
2007 Martgage Rider

2007 MRE 11

2007 Promissory Mote

2010 MSP Sellers Motice

Znd Mortgage updated 2-08

App Missing Doc Lette

aesing pocLetter | Select the document you
Disability Determinatio NEEd and CIle On

Final Approval Letter

Maximum Tax Recapturl Generate Fllled Document

MRE- 1
MRBE-T
MRE-ALL

i MSP ALL-Bond

MSP Seller Letter (2)

MSP-1 with Bond or MCC
M5P-2nd Mortgage

MSP-5 with Bond or MCC
M5P-Mortgage Funding Request
MSP-Promissory Mote
Preliminary Approval Letter
Project Setup Sheet
Underwriter Workshest

Select a document at the left and
then clickthe button below to
generate afilled PDF foryou to
complete, Acrobat Readeris
required.

| Generate Filled Document |

| Print Loan Status

Close

| EE )

awble-Click a reservation to view

Date 6/28/2010
Current Stage |
|lCurrer1tStagE |
Underwriter
tatus
Kim Harris
-
MarianneFraps
Marquet Smith
Kim Williams
Marquet Smith
Closed By
seCondition
| | Close |
| |

Export to Excel




Single Family Management System v1.2.0.6 - [Loan Status] =

)& F

f
Lenders Underwriters Accounting Utilities Reports
_:-.3 Mew Reservation J Conditions ills Demographics L[ Bulletins Change Password
_-:.L Lender Information J Commitment Expiration ,: User Maintenance
J Current Stage

Reservations Reports & Bulletins Tools

lender ALL - 3 Matches Found

Address (all fields)

mouse, - - IZI Search Results -
Reservation Lender Loan Borrower Co-Borrower S5tage Status S5tatus Date Last Lser Underwriter
261799051928 IHCDA-2 MOUSE, MICKEY \ Fee Rizceived Cancelled 07/23/2009 Marguet Smith Marguet Smith
261799051964 15342 Mouse Minnie Clsg Bkg Review = Cancelled 0772172009 Marquet Smith System User
__ 799053305 123abc Mouse, Mickey Resenped 09/29/2009

This section is where you will be able to generate your reports
and view all IHCDA bulletins, including the rate sheet.




UNDERSTANDING CONDITIONS

* Qur goal, as Single Family Underwriters, is to always try to make all
conditions clear and understandable.
 If you do not understand a condition, you may contact the files
specific underwriter, as we are always willing to explain what is
being asked for

e Allow 24-48 hours for conditions to be reviewed.

« Conditions are preferred to be emailed directly to the underwriter,
unless original signatures are required

ithcda OO@

Indiana Housing & Community Development Authority



oan 123abc Barrower Mickey M. Mouse Application Accepted 05/06,/2010
ion 261799053305 S55M 123457777 Reservation Expiration 06/28/2010
Z99 IHCDAs STAFF TESTLEMDER Commitment Expiration 08/04/2010
icer  MARQUET SMITH Rate Loan Amount $___T5000_
First Home Second Mortgage 7nd Loan Amount $__ 4,050
Wired Date A
on/Loan Status DPA Funding Request Status: Wire Sent on 7/1/2010
MCC Mail Out Date SO A
Stage Status Date User i
Address same place
Appl Pkg Rec... Approved 06/28/2010 : Kim Harris
Appl Pkg Rev... Approved 06/28/2010  Kim Harris €| City, 5t Zip  lafayette IN 473019
Committed Approved 06/28/2010  Kim Harris i - BT TIPPECANOE
ons| Comments Fees
Status Condition Description Date Opened By Closed By
' Review Open SUBMIT MTG FUMD... 5/6/2010 User, System
I | 1
Documents | | Print | | View Reservation | | Close

|
A

_E'EI'@I

6/28/2010

Date

fprove Current Stage |

scind Current 5tage |

ftage Status

Underwriter

Kirm Harris

MarianneFraps
Marquet Smith
Kim Williams

Marquet Smith

Closed By

IEv

Close Condition

Loan Documents | | Mortgage History | |

|| View Reservation Form |

Add Condition

| Jump To... ||

| | Close |

awble-Click a reservation to view

Export to Excel
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@ Loan Documents

Fillable Dacuments

Description

2007 Mortgage Funding Request
2007 Martgage Rider

2007 MRE 11

2007 Promissory Mote

2010 MSP Sellers Motice

Znd Mortgage updated 2-08
App Missing Doc Letter

Closing Doc Letter

Disability Determination Questionnaire

Final Approval Letter

Maximum Tax Recapture Motice
MRE- 1

MRB-T

MREB-ALL

Select a document at the left and
then clickthe button below to
generate afilled PDF foryou to
complete, Acrobat Readeris
required.

Generate Filled Document |

Print Loan Status

i MSP ALL-Bond

MSP Seller Letter (2)

MSP-1 with Bond or MCC
M5P-2nd Mortgage

MSP-5 with Bond or MCC
M5P-Mortgage Funding Request
MSP-Promissory Mote
Preliminary Approval Letter
Project Setup Sheet
Underwriter Workshest

Printable loan
Conditions are
found under this
section

Close

| EE )

awble-Click a reservation to view

fCate 6/28/2010
Current Stage |
|lCurrer1tStagE |
Underwriter
tatus
Kim Harris
-
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Marquet Smith
Kim Williams
Marquet Smith
Closed By
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| | Close |
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Address Line 1

some place

City, State Zip
Lafayette, IN 47909

First Mortgage

Program
FIRST HOMEPLIIS 20084

Second Mortgage

Mortgage Type
DPA

Underwriter

Srmith, Marquet

Loan Stages

~tage Description

Loan Type

WA LOAN

Mortgage Mo.

DPAZ9953305

Addrezs Line 2

Coaurty

TIPPECAMNOE

Loan Amount

F75,000.00

Second Mort, Amount

$4,050.00

Status Description

Initial Interest Rate

5.3759%

MEP Amount
s0.00

Date

05 Committed

04 Appl Pk Feview
03 Appl Pkg Recwd
0z Fee Received

01 Fesered

Loan Conditions

Approved
Approved
Approved
Approved
Approved

Bi28r2010
Bi28r2010
Bi28r2010
5652010
5652010

~tage Condition
07 Clsg Pko Review /62010 mMFR

Underwriter

SUBMIT MTG FUMDING REQUEST WITHIM 10 DAYS

Printed 9782010




STAFF

Homeownership Director- Kim Harris 317-233-5367
Homeownership Assistant Director- Lee McClendon 317-232-2582
CU5TOMER

Underwriters: SER\/'CE
Tom Pearson

Marianne Fraps

Sara Hawk

Liann Doyle

Operations staff

317-232-0210
317-232-7023
317-233-0702
317-233-1826

Homeownership Analyst- Jason Cane 317-233-3895
System Specialist- Marquet Smith 317-232-3566
US Bank Help Desk 800-562-5165

ithcda OO@

Indiana Housing & Community Development Authority
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