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MORTGAGE ORIGINATION AND SALE AGREEMENT 
 

This Mortgage Origination a nd S ale A greement dated a s of  _____ ______, 
2010 (the "Origination Agreement"), is by and among the Indiana Housing and Community 
Development Authority (the " Authority"), t he M aster S ervicer ( herein de fined) and 
_______________________________, a( n) ___________________________ 
("Participant"). 

RECITALS 

WHEREAS, the following facts are true: 

a. All capitalized terms are used as defined herein. 

b. The A uthority has entered i nto a n I ndenture an d o ne or  m ore 
Supplemental I ndentures pursuant t o which t he A uthority will f rom t ime t o t ime i ssue 
single f amily m ortgage revenue bonds ( the " Bonds") t he proceeds of w hich w ill be 
used to finance the purchase of Fannie Mae Certificates, which represent Fannie Mae 
Pools of M ortgage Lo ans, and GNMA C ertificates, w hich r epresent G NMA P ools of 
Mortgage Loans. 

c. This Origination Agreement, as may be supplemented and amended from 
time to time as provided herein, governs the roles of the parties hereto in the Program, 
including the use of the proceeds of the Bonds. 

d. The Participant is not obligated by virtue of its execution hereof to originate 
Mortgage L oans with respect to t he B onds un til d elivery to the A uthority o f a 
Reservation Request for one or more particular Mortgage Loans, all as further provided 
in this Origination Agreement and the Program Guide. 

NOW, THEREFORE, in consideration of the mutual covenants provided herein, 
the sufficiency of which is hereby acknowledged, the parties agree as follows: 

ARTICLE I. 

Unless otherwise defined herein, all words and phrases defined in the 
Servicer Agreement, Indenture and Program Guide are used herein as so defined.   

DEFINITIONS  

 
The following words and phrases have the meanings specified below:   

"Bonds" means any obligations of the Authority issued pursuant to the Indenture 
and any Supplemental Indenture. 

"Borrower's Closing A ffidavit" m eans that d ocument described a s such i n t he 
Program Guide. 



 

1395114v3 (19132-89808) 2 

"Certificates" means either a GNMA Certificate or a Fannie Mae Certificate. 
 
"Code" means the Internal Revenue Code of 1986, as amended, any predecessor 

to the Code and any rules or regulations promulgated thereunder. 

"Down P ayment A ssistance Loans " m eans t hose l oans des ignated as  s uch and  
provided by the Authority. 

"Eligible Borrower" means any person meeting the qualifications of the Program and 
the Program Guide. 

"FHA" m eans the Federal H ousing A dministration o f t he U nited S tates 
Department o f Housing and U rban D evelopment, or  s uch ot her ag ency or 
instrumentality created or  chartered by the United S tates to which the powers of the 
Federal Housing Administration have been transferred. 

"FHA I nsurance" means F HA mortgage i nsurance i ssued u nder on e o f the 
FHA Insurance pr ograms for S ingle F amily R esidences pursuant t o t he N ational 
Housing Act. 

"Fannie M ae" means t he F ederal N ational M ortgage A ssociation, a  federally 
chartered co rporation or ganized an d existing und er t he F ederal N ational M ortgage 
Association Charter Act and any successor to its functions. 

"Fannie Mae A greement" m eans on e or  more Fannie Mae P ool P urchase 
Contracts between t he M aster Servicer an d F annie M ae r elating t o t he sa le by  t he 
Master Servicer of Mortgage Loans to Fannie Mae and the servicing thereof. 

"Fannie M ae C ertificate" means a c ertificate o r ot her mortgage-backed 
security purchased by the Trustee, issued or otherwise acquired by the Servicer f rom 
Fannie Mae in exchange for pools of Mortgage Loans.   

"Fannie Mae Guide" means the Fannie Mae Selling and S ervicing Guides, as  
amended from time to time, as modified by the Fannie Mae Agreement. 

"Fannie Mae P ool" means the assemblage o f M ortgage Lo ans backing t he 
issuance of Fannie Mae Certificates. 

"GNMA" means the Government National Mortgage Association, a wholly-owned 
corporate i nstrumentality of  t he U nited S tates within t he D epartment of  H ousing and  
Urban Development and any successor to its functions. 

"GNMA Certificate" means a c ertificate purchased by the Trustee, issued by the 
Master S ervicer and g uaranteed by  G NMA pur suant t o G NMA's G NMA M ortgage-
Backed Securities Programs and other related provisions under the National Housing 
Act of 1934, as amended, and based on and backed by Mortgage Loans referred to in 
the GNMA Guaranty Agreement. 
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"GNMA Guaranty Agreement" means one or more guaranty agreements in the 
form s et forth i n t he GNMA G uide bet ween the M aster S ervicer and G NMA no w o r 
hereafter in ef fect pur suant to w hich G NMA has agreed or w ill agree t o g uarantee 
GNMA Certificates backed by Mortgage Loans. 

"GNMA Guide" means, with respect to a Series of Bonds, either the GNMA I or II 
Mortgage-Backed Security Guides, G NMA H andbook 5500.1 o r G NMA H andbook 
5500.2, as amended from t ime to t ime, for t he GNMA M ortgage-Backed S ecurities 
Program pursuant to which GNMA Certificates can be pu rchased under the provisions 
of the Supplemental Indenture authorizing such Series. 

"GNMA Pool" means the assemblage of  Mortgage Loans backing the issuance of  
GNMA Certificates. 

"Indenture" means the Master Indenture as it may be supplemented by any one or 
more Supplemental Indentures from time to time.   

"Loan(s)" m eans the Mortgage Loan( s), the S econd M ortgage Lo an(s) an d t he 
Third Mortgage Loan(s). 

"Master Indenture" means that certain Amended and Restated Indenture of Trust 
dated as of February 1,  1997, by and between J.P. Morgan Trust Company, National 
Association (successor in interest to NBD Bank, N.A.), as Trustee, and the Authority, as 
heretofore supplemented and amended. 

"Master S ervicer" or  " Servicer" m eans the ent ity or  ent ities se lected by t he 
Authority t o pur chase Loa ns from P articipants as specified from time t o time by  t he 
Authority and as set forth in the Program Guide, and any successors or assigns of such 
entity or entities and any successors and assigns thereof, including any sub-servicer. 

"Mortgage" m eans the i nterest i n t he M ortgaged P roperty c reating a f irst lie n 
thereon and providing security for the Mortgage Loan. 

"Mortgage File" means all documents related to the Loans listed in the Program 
Guide. 

"Mortgage Loan"  m eans any obligation secured b y real pr operty i n t he S tate 
upon w hich a S ingle F amily Re sidence i s located a nd to be acquired by  t he M aster 
Servicer pur suant t o the S ervicer A greement w hich m eets the r equirements of the 
Program, Program Guide, and GNMA or Fannie Mae or USDA Rural Development, as 
the case may be. 

"Mortgage Note" means, with respect to each Eligible Borrower receiving a Loan, 
the Promissory Note entered into by him or her in connection therewith. 

"Mortgaged P roperty" m eans the r eal pr operty l ocated i n t he S tate w hich i s 
subject to a specified Mortgage securing the Mortgage Loan relating thereto, or a specified 
Second M ortgage securing t he S econd M ortgage L oan r elating t hereto, or a specified 
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Third Mortgage securing the Third Mortgage Loan relating thereto, as the case may be. 

"Mortgagor" m eans a n E ligible B orrower w ho has received a  Loan f rom the 
Participant secured by a Mortgage on the Mortgaged Property in the case of Mortgage 
Loans, a S econd Mortgage on t he Mortgaged P roperty in t he case of  S econd 
Mortgage Loans, or a Third Mortgage on the Mortgaged Property in the case of Third 
Mortgage Loans. 

"Non-Qualifying Mortgage Loan " means an y L oan which doe s not conform to 
the Program, P rogram G uide, G NMA Guide, F annie M ae G uide or  the U SDA R ural 
Development Guaranteed Rural Housing Loan Program, as the case may be. 

"Notice Address" m eans the a ddress s pecified on  the signature pag e t o this 
document with respect to the Authority, the Participant and the Servicer or such other 
address as may be specified by any of the parties hereto in writing. 

"PMI Insurer" m eans an y p rivate m ortgage i nsurance company approved b y 
Fannie M ae and pr oviding P rivate M ortgage G uaranty I nsurance on  t he a pplicable 
Mortgage Loans. 

"Program" means the Authority's 2010 First Home and First Home/Plus Program for 
the f inancing of  loans for residential housing established by the Authority pursuant to the 
Act, this Origination Agreement, the Servicer Agreement, the Indenture and the Program 
Guide, as the same may be amended from time to time consistent with the Indenture. 

"Program G uide" means the A uthority's 2010 F irst H ome an d F irst H ome/Plus 
Program Guide for Participants and Master Servicers adopted by the Authority f or its 
single family mortgage programs, including the Program, as in effect on the date of 
the Supplemental Indenture with respect to a specified Series of Bonds and as revised, 
amended, altered or supplemented from time to time in accordance with the Act and the 
Indenture. 

"Registration Fee" means the amount set forth in the Program Guide. 
 
"Request t o R epurchase" m eans a r equest m ade by  t he S ervicer pur suant to  

Section 3.07 hereof. 
 
"Reservation" means a Reservation Request approved by the Authority. 

"Reservation Fee" means the specified fee set forth in the Program Guide relating 
to t he aggregate pr incipal a mount of t he par ticular Mortgage Lo ans which the 
Participant ha s committed t o or iginate and se ll t o t he S ervicer pur suant t o a 
Reservation R equest, pay able co ntemporaneously with t he submission o f the 
corresponding Application Compliance Package, all in accordance with the procedures 
set forth in the Program Guide. 

"Reservation R equest" m eans a r equest r eceived by  t he Authority f rom t he 
Participant f or a r eservation o f funds with respect t o one or  more specified Mortgage 
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Loans which the Participant commits to o riginate and s ell to the Servicer in accordance 
with the provisions of this Origination Agreement. 

"Rules and R egulations" means t he r ules and r egulations pr omulgated by t he 
Authority as in effect from time to time establishing, among other things, procedures for the 
Participant's acceptance of applications for Loans. 

"Second Mortgage" means the interest in the Mortgaged Property creating a l ien 
thereon second in priority only to the Mortgage and p roviding security for t he Second 
Mortgage Loan. 

"Second Mortgage Loan" means an obligation secured by a Second Mortgage on 
real property located in the State, including Down Payment Assistance Loans, second in 
priority only to a Mortgage Loan. 

"Servicer A greement" m eans any  S ervicer A greement am ong t he A uthority 
and a Servicer relating to a particular series of Bonds. 

"State" means the State of Indiana. 

"Supplemental Indenture" means any indenture supplemental to or amendatory 
of t he Master I ndenture, and e ffective i n acco rdance w ith t he M aster I ndenture 
including, for ea ch series of B onds issued under the M aster I ndenture, any series 
supplemental indenture between the Authority and the Trustee.  

"Third Mortgage" means the interest in the Mortgaged Property creating a l ien 
thereon third in priority only to the Mortgage and the Second Mortgage, and pr oviding 
security for the Third Mortgage Loan. 

"Third M ortgage Loan " ( for us e with USDA's Le veraged Loan on ly) m eans an 
obligation secured by a Third Mortgage on r eal property located in the State, including 
Down Payment Assistance Loans, third in priority only to a Mortgage Loan and a USDA 
Leveraged Loan. 

"Trustee" means J.P. Morgan Trust Company, National Association (successor in 
interest to Bank One Trust Company, National Association), Indianapolis, Indiana and 
its su ccessor o r successors and any other person at  any t ime substituted in i ts place 
pursuant to the Indenture. 

 
"USDA Rural Development" m eans R ural D evelopment, a d ivision of  t he U nited 

States Department of Agriculture, and a ny s uccessor t o i ts functions. I ts powers are 
prescribed by the Housing Act of 1949, as amended. 

"USDA R ural D evelopment G uaranteed" means gua ranteed by U SDA R ural 
Development under t he U SDA R ural D evelopment G uaranteed R ural H ousing Loan 
Program. 

"USDA R ural D evelopment G uaranty" m eans a l oan note g uaranty by  U SDA 
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Rural Development und er t he U SDA R ural D evelopment G uaranteed R ural H ousing 
Loan Program. 

ARTICLE II. 

Section 2. 01. 

REPRESENTATIONS, WARRANTIES AND COVENANTS  

Representations, Warranties and C ovenants of P articipant

(a) Participant i s a c orporation or  as sociation dul y or ganized, validly 
existing and i n g ood s tanding un der t he laws o f t he s tate i n which i t w as 
chartered or incorporated, or is duly chartered or incorporated under federal law, 
is duly authorized to transact business in the State and in every other state in which 
its b usiness r equires su ch authorization, a nd cu stomarily pr ovides service or  
otherwise aids in financing mortgages located in the State. 

. 
Participant represents and w arrants t o, an d c ovenants w ith, the S ervicer and t he 
Authority during the term of this Origination Agreement: 

(b) Participant will remain subject to supervision and examination by State 
or federal a uthorities, as  may be applicable, and w ill r emain i n good standing 
and qualified to do business under the laws of the United States of America, and 
under t he l aws of  eac h state, i ncluding t he S tate, i n w hich s uch q ualification i s 
required, and will not dissolve or otherwise dispose of all or substantially al l of  i ts 
assets; pr ovided, t hat P articipant m ay, without v iolating t he provisions of t his 
subsection, consolidate w ith o r m erge i nto an other entity, or  p ermit on e or  more 
entities to consolidate with or merge into it, or sell or otherwise transfer to another 
such en tity al l or  su bstantially al l of  i ts assets as an en tirety and t hereafter 
dissolve. 

(c) Participant has the po wer t o e xecute and d eliver and a ccept t he 
terms of this O rigination A greement, to ent er i nto t he t ransactions 
contemplated b y t his O rigination A greement, and  t he acceptance and 
performance of  t his Origination Agreement hav e be en duly aut horized by  al l 
necessary corporate and other action. 

(d) The ex ecution and d elivery of  t his Origination Agreement, t he 
consummation of the t ransactions contemplated hereby, and the fulfillment of 
or compliance with the terms and conditions hereof or any of the other documents 
contemplated hereby to which t he Participant i s a party, w ill not  conflict w ith o r 
result in any breach or violation of  any of  the terms, conditions or provisions of 
any applicable laws, in cluding regulations, or any  agr eement or  i nstrument t o 
which P articipant i s now a party or  by  which i t i s bound, or co nstitute a d efault 
under any of the foregoing. 

(e) This Origination Agreement constitutes a valid and legally binding 
agreement among the parties hereto. 

(f) Participant w ill not  t ake any  act ion or  per mit any  act ion w hich i s 
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within i ts co ntrol t o be t aken w hich would i mpair t he ex cludability f rom g ross 
income for federal income tax purposes of interest on the Bonds. 

(g) Participant ( including any  " related p erson" w ithin t he m eaning o f 
Section 147(a)(2) of the Code) shall not, pursuant to any arrangement, formal or 
informal, pur chase B onds in an am ount r elated t o t he a mount o f L oans to b e 
originated by Participant pursuant to this Origination Agreement. 

(h) Participant is currently authorized to make Loans in the State. 

(i) Except as otherwise waived, in writing, by the Authority in i ts sole 
discretion, P articipant is and w ill at  al l t imes dur ing t he t erm o f this Origination 
Agreement be a FHA/VA or Fannie Mae or GNMA or USDA Rural Development 
approved mortgage lender, as appropriate, an approved seller of loans insured by 
FHA and/ or V A a nd i n g ood st anding w ith F HA and/ or V A a nd F annie M ae or  
GNMA or  U SDA R ural D evelopment, a s appropriate, poss essing without 
restriction all rights and privileges thereunder. 

(j) Participant is in g ood st anding un der all p rior pr ograms of t he 
Authority in which it has previously participated, if any. 

(k) Participant will comply, with respect to each Loan, with all rules and 
requirements of the Program, Program Guide, all applicable FHA or VA or USDA 
Rural Development rules and regulations, the Fannie Mae Guide or GNMA Guide, 
as the ca se m ay be,  al l R ules and R egulations, t he C ode and all ot her 
agreements contemplated herein and therein. 

(l) Participant sh all pr omptly pr ovide su ch i nformation as reasonably 
requested by t he S ervicer i ncluding, without l imiting t he foregoing, su ch 
information as requested by the Servicers to enable Servicer to meet its reporting 
requirements under the Servicer Agreement. 

(m) Participant shall immediately notify the Servicer and the Authority of 
any suspension or termination of powers to do business as contemplated by this 
Origination A greement, or  any  substantial changes in personnel of P articipant's 
loan originating staff or administration. 

(n) The P articipant i s aware an d u nderstands that t he A uthority may 
from t ime t o t ime b e required t o w ithhold certain m oneys for use only i n ar eas 
designated as Targeted Areas in t he P rogram G uide a nd/or r equire Lo ans t o 
borrowers whose i ncomes are l ess than eighty percent ( 80%) of  t he appl icable 
area median i ncome t o b e su bmitted w ith L oans t o bor rowers whose i ncomes 
exceed eighty percent (80%) of the applicable area median income. 

(o) Upon purchase of a Loan, the Participant shall transfer all servicing 
rights thereto t o t he Servicer and del iver t o t he S ervicer ( i) al l moneys in i ts 
possession and all escrow funds and accounts pertaining to or in any way relating 
to the Loan; ( ii) documents sufficient to enable the Servicer to service the Loan; 
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(iii) docu ments evidencing co mpliance w ith al l l aws; a nd ( iv) su ch ot her 
documents as may b e r equested by  t he Servicer, t he T rustee or t he A uthority 
from time to time. 

(p) The execution and delivery of t his Origination Agreement and the 
performance and compliance with i ts terms by the Participant do not require the 
consent or approval of any governmental body, or if such consent or approval is 
required, it has been obtained. 

(q) No litigation is pending or, to the best of its knowledge, threatened 
against i t with respect to this Origination Agreement or the consummation of  the 
transactions contemplated hereby. 

Section 2 .02. Representations, Warranties and C ovenants With R espect t o 
Loans

(a) The Loa n, M ortgage F ile and t he M ortgagor(s) sh all co nform i n 
every 
respect to the requirements of the following: 

. T he P articipant her eby m akes the f ollowing r epresentations, w arranties and 
covenants to the Servicer, Trustee and Authority as to each Loan. Each representation, 
warranty and covenant is deemed made as of the date o f this Origination Agreement 
and thereafter as of each and every date Participant sells a Loan to the Servicer. The 
Servicer, T rustee an d A uthority sh all be de emed t o hav e co nclusively relied on t he 
representations, warranties and covenants, regardless of any independent investigation 
the Servicer, Trustee and Authority may have made or may thereafter make. 

 (i) Origination Agreement; 

 (ii) The P rogram G uide a nd t he G NMA G uide or F annie M ae 
Guide, whichever is applicable; 

 (iii) Federal Housing A dministration or V eterans Administration, 
as the 
case may be; 

 (iv) USDA Rural Development Guaranteed Rural Housing Loan 
Program, if applicable; 

 (v) Indiana H ousing an d C ommunity D evelopment A uthority; 
and 

 (vi) The applicable PMI Insurer. 

(b) The Mortgage File, Uniform Mortgage Rider, FHA Mortgage Rider, 
FHA Loa n M ortgage Addendum, M ortgage N ote, Borrower's Closing A ffidavit, 
Second Mortgage Loan, Third Mortgage Loan and al l documents related thereto 
have been duly executed by  t he Mortgagor(s) and cr eate valid, subsisting and 
legally bi nding obl igations of the M ortgagor(s). T he M ortgage s hall be duly 
acknowledged and r ecorded a nd sh all be a v alid and pr ior f irst l ien on t he 
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Mortgaged P roperty se curing t he M ortgage Loan w hich i s superior t o al l ot her 
liens or l ien claims except for taxes and assessments not yet due and payable, 
the Second Mortgage shall be dul y acknowledged and recorded and shall be a 
valid and pr ior l ien on t he M ortgaged P roperty se curing t he S econd M ortgage 
Loan w hich i s superior t o al l o ther l iens or l ien cl aims ex cept onl y f or the 
Mortgage Loan  an d t axes and assessments not y et du e a nd payable and  t he 
Third Mortgage shall be duly acknowledged and r ecorded and shall be a v alid 
and prior l ien o n t he M ortgaged P roperty se curing t he Third M ortgage Loa n 
which i s superior t o all ot her l iens or l ien cl aims except o nly f or t he M ortgage 
Loan and the Second Mortgage Loan a nd taxes and assessments not yet due 
and payable. 

(c) The Mortgage File, as transferred to the Servicer, shall be genuine 
and shall be in every respect the same documents which they purport to be. 

(d) Participant sh all b e t he so le ow ner o f t he Loa n a nd sh all hav e 
authority to sell, transfer, and assign the same on the terms set forth herein, and 
Participant shall not  assign, s ell, or  hy pothecate t he L oan or  M ortgage o r 
Second Mortgage or Third Mortgage, as the case may be, except for the usual 
hypothecation in connection with Participant's normal banking transactions in the 
conduct of its business which hypothecation shall be fully released and canceled 
prior to the sale and transfer of the Loan by Participant to the Servicer. 

(e) Neither P articipant no r a ny p rior ho lder of  t he Mortgage, 
Second Mortgage or  T hird M ortgage, as the ca se may be,  has m odified the 
Mortgage, S econd Mortgage o r T hird M ortgage, a s the ca se m ay be , i n an y 
material respect; sa tisfied, canceled, or  s ubordinated t he M ortgage, S econd 
Mortgage or Third Mortgage, as the case may be, in whole or in part from the lien 
of t he M ortgage, S econd M ortgage or  Third M ortgage, as the case may be;  or 
executed any instrument of release, cancellation, modification, or  sa tisfaction of 
the Loan. 

(f) Participant has n ot entered i nto n or s hall there b e any s ervicing 
agreement with r espect t o the Loan, an d there s hall be  no c ontractual or  
governmental r estrictions w hich w ould i mpair t he ability of Servicer o r i ts 
successors or assigns to service the Loans. 

(g) The full principal amount of each Loan shall be advanced to the 
Mortgagor(s) either by payment directly to the Mortgagor(s) or by payment made 
on t he Mortgagor(s) request or  a pproval; a ll costs, t axes, f ees, an d expenses 
incurred i n m aking and c losing t he Loan a nd i n r ecording and assigning t he 
Mortgage, the Second Mortgage or t he T hird M ortgage, as  t he case m ay be,  
shall be paid; no part of the Mortgaged Property shall be released from the lien 
of the Mortgage, the Second Mortgage or the Third Mortgage, as the case may 
be; the terms of the Loan shall in no way change or be modified; and all payments 
required under the terms of the Loan shall be current and not in default including, 
but not  l imited to, p ayments of pr incipal an d i nterest an d escr ow pay ments for 
taxes and hazard insurance. 
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(h) Each Mortgage Loan which is to be insured by the FHA, shall be 
so insured b y the FHA within s ixty (60) da ys of pur chase b y the S ervicer; t he 
Participant shall be in compliance with the National Housing Act and al l rules 
and r egulations relating t hereto as applicable; t he full FHA Mortgage I nsurance 
Premium has been paid; and that nothing has been done or omitted the effect of 
which would be t o i nvalidate t he contract of m ortgage i nsurance with t he F HA, 
and such insurance shall be valid and enforceable in accordance with its terms. 

(i) Each Mortgage Loan that is to be insured by the VA shall be in full 
compliance with all requirements of the VA and the Participant shall take no action 
to i nvalidate s uch i nsurance or  fail t o take any  a ction that c ould c ause s uch 
insurance to be invalidated. 

(j) Each Mortgage Loan that i s to be guaranteed by the USDA Rural 
Development shall be in full compliance with all requirements of the USDA Rural 
Development Guaranteed Rural Housing Loan Program and the Participant shall 
take n o action to i nvalidate such g uaranty or  fail t o t ake any ac tion t hat could 
cause such guaranty to be invalidated. 

(k) With r egard t o e scrow dep osits for r eal estate t axes and ha zard 
insurance, there are no deficiencies in connection therewith for which customary 
arrangements for repayment thereof h ave not bee n m ade, a nd no  such escrow 
deposit shall be capitalized under the Mortgage or Mortgage Note, or the Second 
Mortgage or  S econd M ortgage Note, or  t he T hird Mortgage or  T hird Mortgage 
Note, as the case may be. 

(l) Participant sh all comply with and ob serve an y and a ll ap plicable 
laws, rules, regulations and executive or ders of any  f ederal, st ate and l ocal 
governmental or regulatory body including, without limitation, the Federal Truth-in-
Lending Act, R eal Estate Settlement P rocedures Act, E qual C redit O pportunity 
Act, Fair Credit Reporting Act, F lood Disaster Protection Act, and l icensing laws, 
rules, or  regulations r egulating r eal estate lending; P articipant s hall furnish 
Servicer with ev idence of compliance t herewith if a pplicable u pon S ervicer's 
request. 

(m) At origination, the Mortgaged Property shall be free and clear of all 
liens of the kind  which a re or  could be prior to the lien of  the Mortgage, Second 
Mortgage or Third Mortgage, respectively, and no rights shall be outstanding which 
under law would give rise to any such lien. 

(n) All of  t he improvements which a re included f or t he purpose of  
determining the appraised value of the Mortgaged Property shall be wholly within 
the b oundaries and building restriction lines of such p roperty, an d no 
improvements on adjoining pr operties shall encr oach upon  t he M ortgaged 
Property. 

(o) The Mortgage Loa n and  the S econd Mortgage Loan sh all n ot be 
subject t o a ny right o f rescission, set-off, c ounterclaim or defense w hich c ould 
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render the Mortgage, Second Mortgage, Third Mortgage or their respective notes 
unenforceable. 

(p) If an Eligible Borrower was a recipient of a Second Mortgage Loan 
or a Third Mortgage Loan and the Mortgage Loan is ineligible, the Master Servicer 
required s uch M ortgage L oan be r epurchased by  the Participant or the M aster 
Servicer did not purchase the Mortgage Loan, the Second Mortgage Loan or Third 
Mortgage Loan, as applicable, shall be repaid by the Participant to the Authority on 
demand. 

(q) For each M ortgage Loan, t here s hall b e i n ex istence a fully p aid, 
valid and e nforceable title insurance p olicy i ssued by a title i nsurance company 
which has been approved by the Servicer. Such title policy shall be for an amount 
that is at least equal to the original principal balance of the Mortgage Loan. Said 
policy shall insure the Participant and any other party as may be required by 
FHA, V A, F annie M ae, GNMA o r USDA Rural Development, as the case may 
be, as their r espective interests may ap pear, as to first pr iority o f l ien o f t he 
Mortgage in the amount of the original principal amount of the Mortgage Loan. 

(r) The Mortgagor(s) shall occupy the Mortgaged Property as his or 
her (or their) primary residence within sixty (60) days of closing. 

(s) The r elated Mortgage N ote sh all be  pa yable on  t he f irst da y of 
each m onth in s elf-amortizing eq ual monthly installments of pr incipal a nd 
interest, w ith i nterest paya ble i n ar rears, pr oviding for full a mortization by  
maturity over an or iginal term o f 360 months. The Mortgage shall have a fixed 
interest rate for the term of the Mortgage Loan. 

(t) All structures upon t he M ortgaged P roperty shall be i nsured 
against l oss by f ire, hazards of extended coverage and su ch other hazards as 
are customary in the area where the Mortgaged Property is located, pursuant to 
fire a nd hazard i nsurance p olicies with ex tended co verage or  ot her i nsurance 
required by the Program Guide in an amount equal to the greater of: 

(i) The outstanding principal balance of the Mortgage Loan, or 

(ii) Eighty percent (80%) of the replacement cost of the 
improvements constituting the Mortgaged Property. 

Such insurance shall be issued by an insurer with an A. M. Best's financial 
rating of  C lass VI or  bet ter. A ll i ndividual i nsurance pol icies shall co ntain a 
standard mortgagee clause naming the Servicer, and all successors and assigns 
as mortgagee, and all premiums thereof shall be paid. 

In ad dition, i f the M ortgaged P roperty i s situated in a desi gnated f lood 
zone, t here s hall be  i n e ffect a n ap propriate nat ional flood i nsurance program 
insurance policy. 
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(u)The real property shall be improved with a Single Family Residence. 

(v) The assignment of the Loan from Participant to Servicer shall be valid 
and sufficient to assign to and perfect in Servicer all the Mortgagee's rights, title, 
and i nterest in and t o t he Lo an. T he L oan s hall be freely assignable a nd 
transferable by Servicer and the sale and transfer of the Loan from Participant 
to Servicer shall be free and clear of any and all liens or encumbrances. 

(w) All documents submitted by Participant pursuant to this Origination 
Agreement and the Program Guide shall be genuine and original as required by 
Servicer; and al l o ther representations by Participant as t o each  Loan shall be  
true and correct and shall meet the applicable requirements and specifications of 
the P rogram Guide, GNMA G uide, F annie M ae G uide, P MI I nsurer, F HA, V A, 
USDA Rural Development, the Authority and Servicer. 

(x) There i s no p roceeding pending f or t he total or  partial 
condemnation of the Mortgaged Property, and such property shall be undamaged 
by waste, fire, earthquake or earth movement, windstorm, flood, tornado, or other 
casualty. 

(y) At or igination an d a s of d ate o f pur chase by  Servicer, no 
improvement located on or consisting of a part of the Mortgaged Property shall be 
in violation of any applicable zoning law or regulation; all inspections, licenses and 
certificates required to be made or issued with respect to all occupied portions of 
the Mortgaged Property, and with respect to the use and occupancy of the same, 
including, but  no t l imited t o, ce rtificates of occupancy and fire und erwriting 
certificates, shall have been made or  obtained from the appropriate authorities; 
and the Mortgaged Property shall be lawfully occupied under applicable law. 

(z) No ci rcumstances or  co nditions shall exist w ith r espect t o t he 
Mortgage, t he M ortgaged P roperty, t he M ortgagor, or  t he M ortgagor's credit 
standing that could be reasonably expected to cause the FHA, VA, USDA Rural 
Development, GNMA or Fannie Mae, as the case may be, to regard the Mortgage 
Loan as unacceptable, ca use t he M ortgage t o become d elinquent or  adversely 
affect the value or marketability of the Mortgage Loan, Second Mortgage Loan or 
Third Mortgage Loan. 

(aa) Participant sh all r epurchase any Loa n su bject t o t his Origination 
Agreement upon the terms and conditions hereinafter set forth if: 

(i) Any m isstatement o f f act i s discovered by Servicer or  i ts 
representative or  disclosed to Servicer or  i ts representative by inspection 
by Servicer or its representative, or otherwise; or 

(ii) Any appl icable F HA or V A i nsurance or  a ny U SDA R ural 
Development G uaranty l apses as a r esult o f any act  or o mission by  
Participant, or  t he failure by  P articipant to obt ain su ch i nsurance or  
guaranty w ithin t he time per iod r equired by  l aw, r egulation or t his 
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Origination Agreement; or 

(iii) Servicer i s required t o r epurchase any M ortgage Loan  
placed or  pl edged by S ervicer i n a G NMA C ertificate or  F annie M ae 
Certificate du e t o a  de ficiency i n or  o mission w ith r espect t o t he 
documents, instruments and agreements pertaining to the Mortgage Loan. 

In a ddition, P articipant sh all r epurchase a ny Loan  ( Mortgage Loan( s) a nd/or 
Second M ortgage Lo an(s) and/ or T hird M ortgage Loan (s)) w hich g oes to 
foreclosure w here t he ca usal d elinquency co mmenced w ithin t he f irst ni ne ( 9) 
months after origination. The requirement for repurchase will be withdrawn only if 
Participant can provide, within thirty (30) days, ev idence sa tisfactory to Servicer 
that t he Lo an w as prudently under written and doc umented i n ac cordance w ith 
Servicer, GNMA, Fannie Mae, USDA Rural Development Authority, VA and FHA 
requirements. 

Except as provided below, the repurchase price for any Loan that Participant is 
required to repurchase from Servicer shall be an amount equal to the then unpaid 
principal bal ance o f t he Lo an pl us accrued i nterest t hrough t he dat e of 
repurchase, plus any cost or expenses incurred by Servicer in connection with the 
repurchase. 

If S ervicer i s required t o r epurchase a M ortgage Loan pl edged or pl aced by  
Servicer in a G NMA Certificate or Fannie Mae Certificate for any of the reasons 
set forth above, the price to be paid by Participant to Servicer on r epurchase of 
the Mortgage Loan by Participant shall be a n amount equal to the sum Servicer 
was required t o pay i n or der t o r epurchase t he M ortgage L oan, plus accrued 
interest from the date of the repurchase of the Mortgage Loan by Servicer through 
the date of the repurchase of the Mortgage Loan by Participant plus any costs or 
expenses incurred by Servicer in connection with the transaction. 

(bb) The Participant will consider al l applications for Loans in the order 
which t hey ar e r eceived o n a fair and  eq ual basi s and w ill not , ot her t han i s 
required by  t his Origination A greement, r eject a n a pplication b ecause of the 
location and/or age of the property, and, in the case of a proposed Mortgagor, will 
not vary the terms of a Loan or the application procedures therefore, or reject a 
Loan a pplicant b ecause o f t he race, c olor, r eligion, na tional or igin, ag e, se x, 
sexual orientation or marital status of such applicant. Except as may otherwise be 
expressly provided in this Origination Agreement, the Participant shall no t enter 
into any agreement or arrangement with any person, firm or corporation to prefer 
any applicant or group of applicants for Loans over any other applicant or group 
of ap plicants for su ch Loa ns. I n acce pting, ev aluating and act ing upon su ch 
applications, t he P articipant sh all co mply, i f appl icable, with t he F ederal C redit 
Opportunity A ct and Regulation B  pr omulgated t hereunder. A ll a pplications for 
Loans and evidence of actions taken with respect thereto shall be retained by the 
Participant for three years from the date of the application. 

(cc) Participant sh all t imely co mply with t he r eporting r equirements 
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required by the P rogram G uide, t he F annie M ae G uide, t he G NMA G uide, t he 
Servicer Agreement and the Code. 

Section 2.03. Representations, Warranties and Covenants With Respect to Each 
Reservation Request

Section 2. 04. 

. The representations, warranties and covenants provided i n this 
Article I I sh all be de emed r estated by  t he P articipant upo n m aking a R eservation 
Request with respect to such matters as they relate to each. 

Survival of  R epresentations, Warranties and Covenants

ARTICLE III. 

. It i s 
understood and agreed that the representations, warranties and covenants set forth in 
this Origination Agreement shall survive and continue in force for the full remaining life 
of any  Lo an p urchased by  t he S ervicer notwithstanding a r estrictive or  q ualified 
endorsement of any Mortgage or Second Mortgage Note, as the case may be, or any 
restrictive or  q ualified language co ntained i n any  assi gnment o f M ortgage or  S econd 
Mortgage, as the case may be. 

Section 3. 01. 

OPERATION OF PROGRAM 

Acceptance of  P articipants

 

. U pon t he A uthority's receipt of  t he non -
refundable R egistration F ee and ac knowledgment of  t he r eceipt and appr oval of  t his 
Origination Agreement, which shall be indicated by the signature of a representative of the 
Authority on the s ignature pa ge he reof, t he Participant s hall be  ac cepted t o serve as  a 
participating originator of Loans under the Program. 

Section 3. 02. Loan A pplications and Originations

Section 3.03. 

.  T he P articipant ag rees to 
present information regarding the Program to any and all Eligible Borrowers and to use its 
best efforts to originate Loans for Eligible Borrowers in accordance with this Origination 
Agreement and the Program Guide. 

Reservation Requests and Reservation Fees

SPECIFIC REFERENCE IS HEREBY MADE TO THE PROGRAM GUIDE. THE 
PROVISIONS O F THE P ROGRAM G UIDE A RE I NCORPORATED HE REIN B Y 

.  For each Loan or 
group of  Loans w hich t he P articipant des ires t o or iginate and s ell, t he P articipant s hall 
make a R eservation Request pur suant t o t he pr ocedures s et f orth i n t he P rogram 
Guide. T he ac cepted R eservation and su bmission o f the c orresponding R eservation 
Fee shall constitute the P articipant's ag reement to or iginate t he p articular L oan(s) as 
soon as practicable pursuant to the procedures set forth in the Program Guide and the 
Fannie Mae Guide or GNMA Guide, as the case may be, and t o deliver such Loan(s) 
for sale to the Servicer within ten (10) business days after the Loan is closed at a price 
equal t o a s pecified percentage of  t he aggregate pr incipal am ount of  such Loan(s) as 
established under t he P rogram. The P articipant ag rees that prior t o i ssuing a  
commitment f or a Loan t o a n E ligible B orrower f or t he p urchase o f a S ingle F amily 
Residence, the Participant shall have f irst received an acc epted Reservation from the 
Authority with respect to the particular Loan. 
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REFERENCE A ND ARE DEEMED TO BE A PAR T O F THIS ORIGINATION 
AGREEMENT. 

Section 3. 04. Servicer t o Purchase a nd Service Lo ans

Section 3.05. 

.  The S ervicer h as 
agreed t o purchase t he Loans from the P articipant and t o se rvice su ch Loans as 
provided in the Program Guide, Servicer Agreement, Fannie Mae Guide, and GNMA 
Guide; provided, however, that the Servicer is not obligated to purchase Loans which 
are not current with respect to all payments required under such Loan, including, but not 
limited t o, t he payment of pr incipal and i nterest a nd escr ow pay ments for t axes and 
hazard insurance. 

Loan Terms and Procedures for Sale to the Servicer

Section 3. 06. 

.  Loans shall 
contain the terms and be su bject to the requirements provided in the Program Guide. 
The procedures applicable to origination of Loans and sale of Loans to the Servicer will 
be governed by this Origination Agreement and the Program Guide. 

Fees a nd Costs

Section 3. 07. 

.  I n co nnection w ith each M ortgage L oan, t he 
Participant may charge and collect a Reservation Fee as provided in and subject to the 
conditions of t he Program G uide. I n a ddition, t he P articipant m ay c harge f ees, as  s et 
forth in the Program Guide. 

Defective D ocuments and N on-Qualifying M ortgage Lo ans

Section 3. 08. 

.  T he 
Program G uide sh all pr ovide t he r ules governing t he du ties of t he P articipant i n 
connection with defective Loan documentation and Non-Qualifying Mortgage Loans. If the 
Participant has  (a) del ivered an improperly docu mented or  N on-Qualifying M ortgage 
Loan; (b) failed to remain in compliance with any of  the representations set forth in this 
Origination Agreement; or (c) breached any of the warranties or covenants set forth in this 
Origination A greement, t he P articipant s hall r epurchase such Loan w ithin f ive (5) da ys 
after receipt of a Request to Repurchase from the Servicer. The Repurchase Price shall be 
equal to (i) 100% of the principal remaining unpaid on s uch Loan, plus (ii) any premium 
paid by the Servicer when it purchased the Loan, plus (iii) accrued interest thereon, plus 
(iv) if such pu rchase i s made necessary by reason of  t he ne gligence or  e rror on the 
part of  t he P articipant or  b y reason of  t he P articipant's di sregard f or i ts obl igations 
hereunder, an amount equal to one percent (1%) of the unpaid principal balance of such 
Non-Qualifying Mortgage Loan. 

Proceeds o f R eservation F ee

Section 3. 09. 

.  T he R eservation F ee 
submitted t o t he Authority by  P articipant i n co nnection w ith a Reservation R equest 
shall be r etained b y t he A uthority.  I f a P articipant des ires t o c ancel a R eservation 
Request after submission of a Reservation Fee, such cancellation shall be subject to the 
terms and conditions set forth in the Program Guide. 

Assignment of  O rigination P rohibited. P articipant m ay not  
assign i ts rights and obl igations to or iginate Lo ans pursuant t o t his Origination 
Agreement to any other person without the Authority's prior written consent. 
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ARTICLE IV. 

Section 4. 01. 

PARTICIPANT 

Merger or  Consolidation of  Participant

The P articipant s hall i mmediately no tify t he Authority i n w riting o f a ny s uch 
merger, conversion or  consolidation at  i ts earliest opportunity. The Authority, in i ts sole 
discretion, m ay reject any  s uccessor a s party t o t his O rigination Agreement and 
thereby t erminate t his Origination A greement ex cept as to Participant's liability 
previously incurred hereunder. 

. A ny entity i nto which 
the Participant m ay be m erged o r co nsolidated, o r an y ent ity r esulting f rom an y 
merger, co nversion or co nsolidation t o w hich t he P articipant s hall be a p arty, or  any 
entity s ucceeding t o t he business of t he P articipant, s hall b e t he su ccessor of  t he 
Participant hereunder without the execution or f iling of any document or instrument, or 
any f urther act  on t he par t o f a ny of  t he parties hereto, but t his provision i s no t 
intended to be a consent to any such act to the extent it otherwise violates the terms 
of this Origination Agreement. 

Section 4. 02. Participant T o A ssist Oth er P arties

Section 4. 03. 

. T he P articipant and t he 
Servicer shall each provide the Authority and each other with information, records or 
such as sistance reasonably requested by  the A uthority or such ot her person, as the 
case may be, and otherwise cooperate with the Authority and each other as reasonably 
requested. 

Notifications

ARTICLE V. 

. T he P articipant s hall del iver t o t he S ervicer 
copies of  al l reports, co rrespondence, st atements, n otices or  ot her w ritten 
communications of the Participant delivered to the Trustee or the Authority and required 
pursuant to this Origination Agreement at the t ime so delivered. The Servicer shall be 
entitled to rely upon such written communications of the Participant. 

Section 5.01. 

CAUSES PERMITTING TERMINATION 

Participant Termination

(a) Failure by  t he Participant to fully obse rve or  per form i n any respect any  
warranty, covenant, condition or agreement, or failure to remain in compliance with any 
representation i n t his O rigination A greement, t he P rogram G uide, t he F annie M ae 
Guide or the GNMA Guide. 

. Upon the happening of any one or more of 
the f ollowing events, t he A uthority or  t he S ervicer m ay t erminate t his Origination 
Agreement with respect to the Participant as provided in Section 5.02 hereof and shall 
have the other remedies specified therein: 

(b) Failure by the Participant to timely comply with the reporting requirements 
required by the Program Guide, the Fannie Mae Guide, the GNMA Guide and the Code. 
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(c) A decr ee or or der o f a co urt or  ag ency or  su pervisory aut hority having 
jurisdiction in the premises for the appointment of a trustee in bankruptcy, a conservator 
or receiver or liquidator in any solvency, readjustment of debt, marshaling of assets and 
liabilities or similar proceedings, or  for the winding-up or  l iquidation of i ts affairs, shall 
have been entered against the Participant. 

(d) The P articipant sh all consent t o t he appointment o f a c onservator or  
receiver or liquidator in any insolvency, readjustment of debt, marshaling of assets and 
liabilities or si milar pr oceedings of or  r elating t o t he P articipant or  r elating t o t he 
Participant or of or relating to all or substantially all of its property. 

(e) The Participant shall admit i ts inability to pay i ts debts generally as they 
become d ue, file a petition t o t ake adv antage o f any appl icable i nsolvency or  
reorganization statute, make an assignment for the benefit of its creditors, or voluntarily 
suspend payment of its obligations. 

(f) The S ervicer or  A uthority sh all di scover t hat any  r epresentation o f or  
warranty by the Participant is false or misleading in any respect. 

(g) The P articipant submits one or  m ore Non-Qualifying Mortgage L oans or 
improperly or inadequately documented Loans. 

Section 5. 02. Remedies

(a) By not ice in writing p ursuant t o S ection 7 .03 her eof t o t he P articipant, 
terminate al l of  t he P articipant's rights hereunder without l iability to t he A uthority or 
Servicer. Any such termination shall not release the Participant from liabilities incurred 
hereunder prior to termination. 

. Whenever any cause r eferred t o i n Section 5. 01 
hereof shall have happened and be co ntinuing, the Servicer, with the Authority's prior 
written consent, may take any one or more of the following remedial steps in addition 
to (and not i n l ieu o f) any and all ot her remedies that m ay be a vailable at  l aw o r in 
equity or by statute for the enforcement of the obligations of the Participant hereunder: 

(b) Take whatever other action at law or in equity may appear necessary or 
desirable t o c ollect t he amounts then du e and t hereafter t o bec ome d ue u nder t his 
Origination A greement or  t o e nforce p erformance and o bservance o f a ny obl igation, 
agreement or covenant of the Participant under this Origination Agreement. 

Anything t o t he co ntrary not withstanding, t he r epresentations, w arranties and 
obligations of the Participant under this Origination Agreement made or incurred prior to 
any termination shall remain fully enforceable and sh all survive any termination of this 
Origination Agreement. 

Section 5. 03. Servicer t o A ct; A ppointment o f S uccessor. A t th e ti me th e 
Participant receives a notice of  t ermination pursuant to Section 5.02(a), and un til such 
time as the Authority shall designate a successor to the Participant with respect to the 
Loans t o be or iginated hereunder, t he S ervicer s hall s ucceed t o al l r ights of  t he 
Participant her eunder. T he A uthority shall t ake su ch act ion, c onsistent w ith this 
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Origination Agreement, as shall be necessary to effectuate any such succession.  The 
Participant w ill cooperate w ith the Servicer and the Authority i n ef fectuating any  such 
succession. 

Section 5. 04. No R emedy E xclusive

Section 5.05. 

. N o remedy her ein co nferred up on o r 
reserved is intended to be exclusive of any other available remedy, but each remedy shall 
be cumulative and shall be i n add ition t o ot her r emedies given un der t his Origination 
Agreement o r e xisting at  l aw or in equity. No delay or  f ailure to exercise any right or  
power accruing under this Origination Agreement shall impair any such right or power or 
shall be construed to be a waiver thereof, but any such right or power may be exercised 
from time to time and as often as may be deemed expedient. 

Agreement to Pay Attorneys' Fees and Expenses

ARTICLE VI. 

. In the event 
the Participant s hould f ail t o per form i ts obl igations under  an y of  t he pr ovisions of  t his 
Origination Agreement and the Authority or the Servicer should employ attorneys or incur 
other ex penses f or the enf orcement o f per formance or  obs ervance of  any  obl igation or  
agreement on the part of the Participant herein contained, the Participant agrees that it 
will pay or reimburse the Authority and the Servicer on demand the reasonable fees of 
their attorneys and all such other incurred expenses. 

The Participant shall i ndemnify a nd h old harmless the Trustee, Servicer and 
Authority from any and all losses, damages, claims, liabilities or judgments or expenses 
(including, w ithout limitation, c ourt c osts an d r easonable at torneys' f ees) s uffered or  
sustained by them based upon or relating to any Loan originated by the Participant or any 
breach of the Participant's warranties, representations, covenants or duties hereunder. 

INDEMNITY 

ARTICLE VII. 

Section 7 .01. 

MISCELLANEOUS PROVISIONS  

Access to C ertain D ocumentation and C ertain I nformation 
Regarding the Loans

Section 7 .02. 

. The Participant shall provide, to the Trustee, the Authority and the 
outside a uditor of the A uthority, t he S ervicer, an d t heir ex aminers and supervisory 
agents, access to the documentation regarding the Loans  requested by them, such 
access being afforded without charge, upon reasonable request and during the normal 
business hours at the offices of the Participant. 

Other A mendments, C hanges and M odifications. T he A uthority 
reserves the r ight t o su pplement a nd amend t he pr ovisions of this Origination 
Agreement and shall notify the Participant of any such supplement or amendment. Such 
supplements or am endments shall ha ve t he sa me force and ef fect as if or iginally 
contained in t his Origination A greement from an d a fter t he e ffective dat es of su ch 
amendments. 
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Section 7. 03. Notices

Section 7 .04. 

. A ll not ices, c ertificates or  ot her communications 
hereunder s hall be sufficiently given and  s hall be  de emed gi ven w hen delivered, 
when m ailed by  certified or  registered m ail, p ostage p repaid, r eturn r eceipt 
requested, or when sent by e-mail addressed to the appropriate Notice Address. The 
Authority, the Servicer or the Participant may, by notice given hereunder, designate any 
further or different addresses to which subsequent notices shall be sent.   

Further Assurances a nd Corrective I nstruments

Section 7 .05. 

. T o t he extent 
permitted by law, the Authority, the Servicer and the Participant agree that each of them 
will, f rom t ime t o time, e xecute, ackn owledge and de liver, o r cause t o be e xecuted, 
acknowledged or delivered, such supplements hereto and such further instruments as 
may r easonably b e r equired or appropriate t o further ex press t he i ntention of , or  t o 
facilitate the performance of, this Origination Agreement. 

Binding on P arties and A ssigns; N o R ights Conferred on O thers

Section 7 .06. 

. 
This Origination Agreement and all obligations and rights arising hereunder shall bind 
and inure t o the benefit o f t he Authority, t he S ervicer and t he Participant an d t heir 
respective su ccessors i n interest. C onsistent w ith t he f oregoing, not hing in t his 
Origination Agreement shall confer rights upon any person other than the Authority, the 
Servicer, the Trustee and the Participant. 

Governing Law

Section 7. 07. 

. This O rigination A greement shall be construed 
in accordance with the laws of the State, and the obligations, rights and remedies of the 
parties hereunder shall be d etermined i n accordance w ith su ch l aws. T he P articipant 
hereby consents to the jurisdiction of the courts of Marion County within the State for 
any proceeding in connection with this Origination Agreement. 

Severability

Section 7. 08. 

.  In t he e vent any provision of  t his O rigination 
Agreement shall be hel d i nvalid o r unenf orceable b y an y court of  co mpetent 
jurisdiction, su ch ho lding sh all not i nvalidate or  r ender une nforceable any  ot her 
provision hereof. 

Limitation on R ights o f B ondholders

Section 7 .09. 

. N o hol der of t he Bonds 
shall have any right to institute a suit with respect to this Origination Agreement except 
as provided in the Indenture or any Supplemental Indenture. 

Discretion o f t he S ervicer

Section 7.10. 

. With r espect t o any  di sputes 
between the Servicer and the Participant which arise concerning the terms and provisions 
of t his O rigination Agreement, t he meaning t hereof, o r de cisions t o be  m ade 
thereunder, the judgment of the Servicer shall govern. 

Term of Origination Agreement. This Origination Agreement shall 
be in full force and effect from the date hereof and shall continue in effect so long as any 
of the Bonds are out standing or an y M ortgage Loans purchased he reunder r emain 
outstanding, whichever is longer, or until such earlier time as this Origination Agreement 
is terminated pursuant to Section 5.02 hereof. 
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Section 7.11. Miscellaneous

Section 7.12. 

. The headings used herein have been included 
for convenience o f r eference o nly, and sh all be i gnored i n co nstruing t he pr ovisions 
hereof. Unless the context requires otherwise, the use of  any gender shall include al l 
genders, and t he singular sh all include the pl ural, and vice versa. T his Origination 
Agreement shall be liberally construed to effectuate the purposes set forth herein and 
to sustain the validity of this Origination Agreement. 

Trustee May Enforce. The Trustee may, and in the event 
of the Authority's failure to enforce shall, enforce the Authority's rights hereunder. 
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IN WITNESS WHEREOF, P articipant, M aster Servicer and t he A uthority have 
caused their n ames to be  si gned hereto by t heir r espective o fficers thereunto duly 
authorized and their respective seals, duly attested, to be he reunto affixed, all as of 
the day, month and year first above written. 

      "PARTICIPANT" 

 
              

 
      By: 
______________________________________  

 
Printed: 
___________________________________  
 
Title: 
_____________________________________  

Attest: 

By:       

Printed:      

Title:       

 

Notice Address: 

         

         

E-mail: 
____________________________________ 
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INDIANA HOUSING AND COMMUNTITY 
DEVELOPMENT AUTHORITY (the "Authority") 

      By:       
      Printed:  Sherry Seiwert 
      Title:  Executive Director 

      Notice Address: 
Indiana Housing and Community             
Development Authority 
30 South Meridian Street, Suite 1000 
Indianapolis, Indiana 46204 
E-mail: _______________________________ 
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"MASTER SERVICER" 
 
       
 
By:       
 
Printed:      
 
Title:       
 
 
Notice Address: 
 
       
 
       
 
E-mail: _____________________________ 
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