
INDIANA FINANCE AUTHORITY 

(THE “AUTHORITY”)
DISASTER VOLUME PROCEDURES
The Heartland Disaster Tax Relief Act of 2008 (the “Act”) was signed into law on October 3, 2008 as part of the Emergency Economic Stabilization Act of 2008.  The Act provides temporary tax relief for repairs, rebuilding and general economic development in Midwestern Disaster Areas similar to the relief given to areas impacted by Hurricane Katrina in 2005, including the authority to issue bonds to provide tax free financing for repair, rebuilding, replacement, and general economic development.  

The legislation covers the following Indiana counties:  Adams, Bartholomew, Brown, Clay, Daviess, Dearborn, Decatur, Gibson, Grant, Greene, Hamilton, Hancock, Hendricks, Henry, Huntington, Jackson, Jefferson, Jennings, Johnson, Knox, Lawrence, Madison, Marion, Monroe, Morgan, Owen, Parke, Pike, Posey, Putnam, Randolph, Ripley, Rush, Shelby, Sullivan, Tippecanoe, Vermilion, Vigo, Washington and Wayne. 

A.  Deadlines & Procedures
1.
   All Disaster Volume applications must be received in the Authority offices by 5:00 P.M. four (4) weeks prior to the regularly-scheduled Authority Board meeting (the “Meeting”) at which the entity applying (the “Applicant”) desires to be considered.  Please submit one (1) hard copy of the application. 

2.    Decisions will be made at the board meeting and notifications will be forwarded in writing via e-mail immediately following the meeting or no later than 12:00 P.M. the day after the meeting.  Applicants will have one year from the meeting date that the award was made to issue their bonds.  (Please note this policy will change in 2011 when the volume is closer to expiration).  If Applicant cannot meet that deadline they may talk to the Authority and request an extension.  
3.    A Notice of Issuance (Exhibit “A”) must be submitted to the Authority at the time of closing.  If the Notice of Issuance is for less than 85% of the amount of volume cap awarded, the award of volume cap for that project is void.         
B.  Fees   
1.    A $1,500 (for deals under $10 million) or $150 x every million (for deals $10 million and over) Disaster Volume application fee, payable to the Authority, must accompany the Application.  Those applications that are not approved by the Authority will get the fee returned to them.
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INDIANA FINANCE AUTHORITY

APPLICATION FOR DISASTER VOLUME 
THIS APPLICATION MUST BE COMPLETED, SIGNED BY THE APPLICANT AND, IF APPLICABLE, THE ISSUER.  NOTIFICATION OF VOLUME CAP AWARDS WILL BE MADE AT THE BOARD MEETING NEXT FOLLOWING THE DATE THE APPLICATION WAS MADE AND NOTIFICATIONS WILL BE FORWARDED IN WRITING VIA EMAIL IMMEDIATELY FOLLOWING THE MEETING AT WHICH AN AWARD IS CONSIDERED AND IN NO CASE LATER THAN NOON ON THE DAY FOLLOWING THE BOARD MEETING.

RETURN THE ORIGINAL, COMPLETED APPLICATION TO:

INDIANA FINANCE AUTHORITY

ONE NORTH CAPITOL, SUITE 900

INDIANAPOLIS, IN  46204

(317)233-4332

PLEASE TYPE

Please attach extra pages as narrative where necessary in this application process and label clearly to which question the narrative applies.

1. 
Name of Applicant          
    
Street Address         
    
City                       State                         Zip        
    
Telephone No.           


Fax No.          



Email       
2. Amount of Disaster Volume Requested   $     
3.  
Name and location of Project         

Contact for Project         
    
Project Street Address        
    
City              State               Zip         

County*                
       Telephone No.                     

Fax No.                        

Email         
*Project must be located in one of the 40 disaster counties: Adams, Bartholomew, Brown, Clay, Daviess, Dearborn, Decatur, Gibson, Grant, Greene, Hamilton, Hancock, Hendricks, Henry, Huntington, Jackson, Jefferson, Jennings, Johnson, Knox, Lawrence, Madison, Marion, Monroe, Morgan, Owen, Parke, Pike, Posey, Putnam, Randolph, Ripley, Rush, Shelby, Sullivan, Tippecanoe, Vermilion, Vigo, Washington and Wayne. 

4.
Did the Applicant Suffer Direct Damage as a result of the Disaster Events or Is the Applicant 
Deemed to Replace A Damaged Business  (Please explain)              
5.  
Brief Description of Project              
    


6.  
Product Manufactured or Service Provided              
7.   Current Number of Indiana Employees at Project location             
Number of Indiana Employees statewide, if multiple locations,              
8.    Annual Indiana Payroll $     
9.   New Indiana Jobs Projected to be Created as a Result of this Project:



    


Year 1      




    


Year 2      





  

    


Year 3      





    
Total New Jobs        



10. Average hourly wages of created and retained employees:

    
$     /hour (without benefits)    
 $     /hour (with benefits)

11. Total Project Capital Investment (over three year period)  $     
12. Estimated Date of Start of Construction, Acquisition, or Equipment Installation        
13. Estimated Start Date of Project Operations        
14. Anticipated Date of Delivery of and Payment for Bonds (closing date)        
15.
Name of Issuer        
    
Street Address        
    
City                 State                 Zip        
    
Telephone No.                 

Fax No.                       

Email          
16. List Any Other State or Local Government Support (such as tax abatement, grants, etc.) 
which the Applicant has applied for or received for the Project.            
17. Attorney serving as Bond Counsel        
    
Firm Name        
    
Street Address        
    
City               State                Zip        
    
Telephone No.             Fax No.            

Email       
18. Return Notification of Issuance to:

    
Name        
    
Title/Organization        
    
Street Address        
    
City              State               Zip        
    
Telephone No.               Fax No.              Email         


CERTIFICATION OF APPLICANT
The Applicant certifies under penalty of perjury that the information provided in this application is true and correct to the best of its knowledge and belief.
Name of Applicant         
By:__________________________________


(Authorized Applicant Representative)
Title:       
Date:       
CERTIFICATION OF ISSUER

(if other than IFA)

The Issuer certifies they are aware of this project and will consider issuing on behalf of the Applicant in the future.

Name of Issuer       
By:___________________________________

     (Authorized Issuer Representative)

Title:       
Date:       
EXHIBIT A

NOTICE OF ISSUANCE
IMPORTANT:  Bond Counsel must   

DO NOT WRITE IN THIS SPACE 
file two originally signed copies.   


Notification No.____________








Date Received_______________








Posted By___________________

RETURN COMPLETED FORM TO:

Indiana Finance Authority

One North Capitol, Suite 900

Indianapolis, Indiana 46204
The undersigned Issuer hereby gives notice that it has issued bonds or other obligations ("bonds") as follows:

    1. 
(a)  Title of bonds      
       
(b)  Amount of bonds subject to Disaster volume $     

(c)   Issue Date      
    2  
Name of Issuer      

 Street Address      

 City       State       Zip      
    3. 
Name of Project      
       
Street Address      

 City       State       Zip      
    4. 
Name of Bond Counsel      

 Street Address      

 City       State       Zip      

 Telephone      
    5. 
Return Notice of Issuance to:  


Name      

 Street Address      

 City       State       Zip      

 Telephone      
    6. 
The Issuer certifies that the information provided in this Notice of Issuance is true and 
correct to the best of its knowledge and belief.







     
  





[Name of Issuer]







By:___________________________







Title:     






Date:     
The foregoing Notice of Issuance was received on ____________________.






By:_____________________________________





 
   Indiana Finance Authority

Please note the following when completing a Notice of Issuance form:

1.  
Any incomplete forms that are received by the IFA will not be processed and will be
returned to the Issuer.

2.  
Notices of Issuance are considered filed with the IFA on the date on which they are 
actually received by the IFA office.
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