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“Sometimes it helps Lo turn a question around. Why not you?”




BUDGET CRISIS

Mllinois deliberately delays
billions in bill payments
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ODOT says road projects need to be cut

- Associated Press

Kansas delays pension
contributions, postpones

schoolaid funas: .« =




From Bankruptcy to Solvency
State Reserves (Cash balance - liabilities)
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Automatic Taxpayer Refund

Estimated Reserves 6/30/12 = $1.77B
Minus: 10% of FY 2012 Approps. =$1.43 B
Total amount of taxpayer refund = $340 M
Half to Teacher Pensions = $170 M
Half to eligible taxpayers = $170M

Average refund per eligible taxpayer= $ 50.78



Real Per
Capita State
Government

Spending

i Indiana improved
from 37" n

i to 47" in per capita
spending in 2010.
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Source: NASBO 2010 State Expenditure Report
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October 2011




