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Governor Mitch Daniels 
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Fiscal Year 

From Bankruptcy to Solvency  
State Reserves (Cash balance - liabilities) 

* projected 



Automatic Taxpayer Refund 
 

Estimated Reserves 6/30/12    =  $1.77 B 

   Minus: 10% of FY 2012 Approps.  = $ 1.43 B 

Total amount of taxpayer refund   =    $340 M 

  Half to Teacher Pensions     =   $ 170 M 

  Half to eligible taxpayers    =   $ 170 M 

 Average refund per eligible taxpayer =   $ 50.78 
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Real Per 

Capita State 

Government 

Spending 

 

ü Indiana improved 

from 37th in 2004é 

 

ü to 47th in per capita 

spending in 2010. 

30 North Carolina $2,646    30 Illinois $3,476  

31 Montana $2,644    31 North Carolina $3,312  

32 Arizona $2,589    32 Mississippi $3,219 

33 Pennsylvania $2,587    33 Pennsylvania $3,184  

34 South Carolina $2,433    34 California $3,141  

35 Oklahoma $2,409    35 Kansas $3,104  

36 Utah $2,398    36 Oklahoma $2,998 

37 Indiana $2,346    37 Michigan $2,855 

38 Mississippi $2,275    38 South Carolina $2,726 

39 New Hampshire $2,268    39 Arizona $2,663  

40 Colorado $2,259    40 Georgia $2,663  

41 Missouri $2,243    41 New Hampshire $2,578 

42 Alabama $2,241    42 South Dakota $2,568 

43 Maryland $2,187    43 Alabama $2,488 

44 Tennessee $2,182    44 Tennessee $2,442  

45 Florida $2,066    45 Missouri $2,439 

46 Idaho $2,059    46 Idaho $2,437 

47 Nevada $2,053    47 Indiana $2,345 

48 South Dakota $1,923    48 Texas $2,245 

49 Texas $1,860    49 Florida $2,090  

50 Georgia $1,774    50 Nevada $2,034 

Source: NASBO 2010 State Expenditure Report 
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<  10% 

3rd Lowest Debt Per Capita 

10% - 12.5% 

More than 
$300% 

Source: State Budget Solutions 

October 2011 
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