








SCHEDULE OF AMORTIZATION OF $1,325,000 PRINCIPAL AMOUNT OF ILLUSTRATIVE
GENERAL OBLIGATION BONDS OF 2019

Dated November 5, 2019

Assumed Total
Payment Principal Interest Debt Fiscal Year

Date Outstanding Principal Rates Interest Service Debt Service
(1)

07/15/20 $1,325 $655 3.00% $27,604.17 $682,604.17
01/15/21 670 670 3.00% 10,050.00 680,050.00 $1,362,654.17

Totals  $1,325 $37,654.17 $1,362,654.17 $1,362,654.17

HANOVER COMMUNITY SCHOOL CORPORATION

(In $1,000's)



Assumed Total
Payment Principal Interest Capitalized Debt Fiscal Year Annual Lease

Date Outstanding Principal Rates Interest Interest Service Debt Service Rental Payments
(1)

07/15/21 $42,765 3.10% $2,563,893.02 ($2,165,000.00) $398,893.02
01/15/22 42,765 3.10% 1,060,921.25 1,060,921.25 $1,459,814.27 $1,465,000.00
07/15/22 42,765 3.25% 1,060,921.25 1,060,921.25
01/15/23 42,765 3.25% 1,060,921.25 1,060,921.25 2,121,842.50 2,127,000.00
07/15/23 42,765 3.35% 1,060,921.25 1,060,921.25
01/15/24 42,765 3.35% 1,060,921.25 1,060,921.25 2,121,842.50 2,127,000.00
07/15/24 42,765 3.50% 1,060,921.25 1,060,921.25
01/15/25 42,765 3.50% 1,060,921.25 1,060,921.25 2,121,842.50 2,127,000.00
07/15/25 42,765 3.65% 1,060,921.25 1,060,921.25
01/15/26 42,765 3.65% 1,060,921.25 1,060,921.25 2,121,842.50 2,127,000.00
07/15/26 42,765 3.80% 1,060,921.25 1,060,921.25
01/15/27 42,765 3.80% 1,060,921.25 1,060,921.25 2,121,842.50 2,127,000.00
07/15/27 42,765 3.95% 1,060,921.25 1,060,921.25
01/15/28 42,765 3.95% 1,060,921.25 1,060,921.25 2,121,842.50 2,127,000.00
07/15/28 42,765 4.10% 1,060,921.25 1,060,921.25
01/15/29 42,765 4.10% 1,060,921.25 1,060,921.25 2,121,842.50 2,127,000.00
07/15/29 42,765 $475 4.25% 1,060,921.25 1,535,921.25
01/15/30 42,290 480 4.25% 1,050,827.50 1,530,827.50 3,066,748.75 3,072,000.00
07/15/30 41,810 1,655 4.40% 1,040,627.50 2,695,627.50
01/15/31 40,155 1,695 4.40% 1,004,217.50 2,699,217.50 5,394,845.00 5,400,000.00
07/15/31 38,460 1,730 4.55% 966,927.50 2,696,927.50
01/15/32 36,730 1,770 4.55% 927,570.00 2,697,570.00 5,394,497.50 5,400,000.00
07/15/32 34,960 1,810 4.70% 887,302.50 2,697,302.50
01/15/33 33,150 1,850 4.70% 844,767.50 2,694,767.50 5,392,070.00 5,398,000.00
07/15/33 31,300 1,895 4.80% 801,292.50 2,696,292.50
01/15/34 29,405 1,940 4.80% 755,812.50 2,695,812.50 5,392,105.00 5,398,000.00
07/15/34 27,465 1,990 4.90% 709,252.50 2,699,252.50
01/15/35 25,475 2,035 4.90% 660,497.50 2,695,497.50 5,394,750.00 5,400,000.00
07/15/35 23,440 2,085 5.00% 610,640.00 2,695,640.00
01/15/36 21,355 2,140 5.00% 558,515.00 2,698,515.00 5,394,155.00 5,400,000.00
07/15/36 19,215 2,190 5.10% 505,015.00 2,695,015.00
01/15/37 17,025 2,250 5.10% 449,170.00 2,699,170.00 5,394,185.00 5,400,000.00
07/15/37 14,775 2,305 5.20% 391,795.00 2,696,795.00
01/15/38 12,470 2,365 5.20% 331,865.00 2,696,865.00 5,393,660.00 5,399,000.00
07/15/38 10,105 2,430 5.30% 270,375.00 2,700,375.00
01/15/39 7,675 2,490 5.30% 205,980.00 2,695,980.00 5,396,355.00 5,402,000.00
07/15/39 5,185 2,560 5.40% 139,995.00 2,699,995.00
01/15/40 2,625 2,625 5.40% 70,875.00 2,695,875.00 5,395,870.00 5,401,000.00

Totals  $42,765 $32,721,953.02 ($2,165,000.00) $73,321,953.02 $73,321,953.02 $73,424,000.00

(In $1,000's)

HANOVER COMMUNITY SCHOOL CORPORATION

SCHEDULE OF AMORTIZATION OF $42,765,000 PRINCIPAL AMOUNT OF ILLUSTRATIVE
FIRST MORTGAGE BONDS, SERIES 2020

Dated April 30, 2020



Total Estimated
Total Combined

Budget Existing Exempt Existing Non-Exempt Proposed Combined Exempt Non-Exempt Proposed Debt Service
Year Debt Service Debt Service Bonds Debt Service Debt Debt Bonds Tax Rate

(1) (1) (3) (3) (3)

2017 $3,380,964 $3,919,188 $7,300,152 $0.3262 (2) $0.5631(2) $0.8893
2018 3,337,544      3,955,457                7,293,001      0.4144 (2) 0.4959 (2) 0.9103
2019 3,273,634      4,171,621                7,445,255      0.3774 (2) 0.4577 (2) 0.8351
2020 3,209,952      3,832,945                $1,362,654 8,405,551      0.3466 0.4139 $0.1414 0.9019
2021 3,167,171      3,772,790                1,465,000          8,404,961      0.3420 0.4074 0.1520 0.9014
2022 3,079,392      3,200,699                2,127,000          8,407,091      0.3325 0.3456 0.2207 0.8988
2023 2,993,818      3,170,355                2,127,000          8,291,173      0.3233 0.3423 0.2207 0.8863
2024 2,657,235      3,361,550                2,127,000          8,145,785      0.2869 0.3630 0.2207 0.8706
2025 2,601,970      3,356,050                2,127,000          8,085,020      0.2809 0.3624 0.2207 0.8640
2026 2,571,490      3,354,975                2,127,000          8,053,465      0.2777 0.3623 0.2207 0.8607
2027 2,548,009      3,357,600                2,127,000          8,032,609      0.2751 0.3625 0.2207 0.8583
2028 2,522,529      3,364,925                2,127,000          8,014,454      0.2724 0.3633 0.2207 0.8564
2029 1,588,049      3,351,800                3,072,000          8,011,849      0.1715 0.3619 0.3187 0.8521
2030 643,568         437,000                   5,400,000          6,480,568      0.0695 0.0472 0.5603 0.6770
2031 337,084         441,000                   5,400,000          6,178,084      0.0364 0.0476 0.5603 0.6443
2032 217,500                   5,398,000          5,615,500      0.0235 0.5601 0.5836
2033 5,398,000          5,398,000      0.5601 0.5601
2034 5,400,000          5,400,000      0.5603 0.5603
2035 5,400,000          5,400,000      0.5603 0.5603
2036 5,400,000          5,400,000      0.5603 0.5603
2037 5,399,000          5,399,000      0.5602 0.5602
2038 5,402,000          5,402,000      0.5605 0.5605
2039 5,401,000          5,401,000      0.5604 0.5604

Totals $37,912,409 $47,265,455 $74,786,654 159,964,518  

(1) Does not include General Obligation Pension Bonds of 2004 or allowance for unreimbursed textbooks.
(2) Represents certified debt service tax rates as reflected on the DLGF Budget Order for the respective years.
(3) Years 2019 and beyond are based on the 2019 certified net assessed value of $879,828,702 for Hanover Community

School Corporation. Assumes no growth in 2020 and thereafter. Assumes License excise/financial institutions facot of 5%. Per $100 of net assessed value.

HANOVER COMMUNITY SCHOOL CORPORATION

SCHEDULE OF EXISTING DEBT SERVICE/LEASE RENTAL PAYMENTS

Estimated Debt Service Tax Rates

Total Outstanding Debt Total Outstanding Debt
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