


Instructions 

 

The purpose of this section is to provide instructions for completing the attached template for 

school corporations to use to propose their 2012 maximum levy for the Bus Replacement Fund 

(“Fund”). School corporations should fill both of these sections out completely so that the 

Department of Local Government Finance (“Department”) receives adequate information to 

establish the school corporation’s 2012 maximum levy for the Fund. 

 

How to Fill Out Proposed Maximum Levy for Bus Replacement Fund Section 

 

 In the part labeled “School Corporation,” the school corporation should state its full legal 

name. 

 

 For “Number of Buses per Type,” the school corporation should list each bus currently in 

the school corporation’s fleet according to its bus type. If there is a question as to which 

category a bus should be classified under, 575 IAC 1-1-1 should be reviewed. Buses with 

handicap equipment should be included with the model of bus A, B, C or D that is 

appropriate.  

 

 For “Total Number of Buses in Current Fleet,” the school corporation should state the 

total number of buses that are in the school corporation’s fleet at the time of submission. 

 

 For “Annual Levy Needed for the Replacement of Buses in Current Fleet,” the school 

corporation should list the requested levy to replace buses that are currently in the school 

corporation’s fleet. This proposed annual levy should take into account the replacement 

of the entire fleet over the course of 12 years. In other words, the total levy to replace all 

of the vehicles in the school corporation’s fleet divided by 12. 

 

 For “Annual Levy Needed for Contractual Obligations and Lease Costs,” the school 

corporation should list the requested levy to pay for any contractual obligations and lease 

costs that the school corporation pays or will pay in 2012 from the Fund.  

 

 For “Additional 2012 Levy Needs in this Fund that are Not Accounted for Above,” the 

school corporation should list the levy required for any other need from the Fund that 

does not fit into the previously stated categories that is necessary for the 2012 levy. 

Examples of this would include: increased need for transportation services due to 

enrollment and the need to replace a bus earlier than 12 years. 

 

 For “Additional Levy Needs Beginning in a Year after 2012,” the school corporation 

should state future increased needs that will occur over the life of the bus replacement 

plan. For example, if a school corporation will be taking over a contracted route in 2015, 

the school corporation should list the year 2015 under “Beginning Year,” state that the 

school corporation is taking over a previously contracted route under “Need,” and state 

the additional cost of a bus under “Additional Levy.” 

 



 For “2012 Proposed Maximum Levy,” the school corporation should propose its 2012 

maximum levy for the Fund. The Department will review this proposal and all other 

information received, including the 2011 Bus Replacement Plan. 

 

How to Fill Out Explanation Section  

 

 For the “Explanation” Section, the school corporation should fully explain the 2012 

proposed maximum levy for the Fund. In doing so, the school corporation should include 

all expected expenditures that make up the proposed 2012 maximum levy and fully 

explain the levy needed for the replacement of buses currently in the school corporation’s 

fleet, the levy needed for contractual obligations and lease costs, and additional levy 

needs for 2012 that are not accounted for in another category. Additionally, the school 

corporation should fully explain any additional levy needs that begin in a year after 2012. 

Where appropriate, a school corporation should explain any deviations from the school 

corporation’s 2011 Bus Replacement Plan. The school corporation should also provide 

any other information it believes supports the proposed maximum levy. 

 

 



A B C D

Annual levy needed for the replacement of buses in current fleet: 

(Please fully explain in Explanation Section.)

2012 Proposed Maximum Levy:

NEED ADDITIONAL LEVY

Additional 2012 levy needs in this fund that are not accounted for above:         

PROPOSED MAXIMUM LEVY FOR BUS REPLACEMENT FUND

SCHOOL CORPORATION:

Annual levy needed for contractual obligations and lease costs: 

(Please fully explain in Explanation Section.)

Please submit the school corporation's proposed maximum levy and provide the information requested below. (A detailed 
explanation of need and expenditures is required in the Explanation Section.)

(Please fully explain in Explanation Section.)

ADDITIONAL LEVY 
NEEDS BEGINNING IN 
A YEAR AFTER 2012    

(Please fully explain in Explanation 
Section.)

BEGINNING YEAR

TOTAL NUMBER OF BUSES IN CURRENT FLEET:

BUS TYPES:
NUMBER OF BUSES PER TYPE:



 
 

Explanation 

 

Click to type. If necessary, additional pages may be attached. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Signature of School Corporation Official:           

 

     Date:        
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