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& Mobile-Home Deductions Note

/ 1IC 6-1.1-12-40.5

The sum of the deductions provided t@ am ammuailyy

assessetl (persordl propetty) mobile home may not
exceed Y2 of theassessed value of the maobile home.

The Homestead Supplemertts! Detudion granted
under [C 6-1.2-12-37.5 shall not be considered in
applying this limmitigtiam.



Homestead Standard Deduction

IC6-1.1-12-37

Maximum Deduction Amount

The lesser of:

A& Sixty percent (60%))*ofthecssessed wallie: affthiecread ppropertyy or
a Forty-five thousand dollars ($45,000)

*The sum of all assessed value deductions provided in IC 6-1.1-12 to an annually assessed mobile or manufactured home may not
exceed | of the homeds assessed value.

Application and Verification
A Sales Disdtosureffeorm4602 1 or
A State Form 5473

With respect to real property, the application must be filed on or before December 31 in order to obtain the deduction in the following
year.

With respect to an annually assessed mobile or manufactured home, the application must be filed during the twelve (12) months
before March 31 of the first year for which the individual wishes to obtain the deduction.



Homestead Standard Deduction
IC6-1.1-12-37

Eligibility Requirement ChedKiist

On the date the application is filed, the individual must own the
homestead; be buying the homestead under a contract, recorded
in the county recorderos offic
pay the property taxes on the residence; or be entitled to occupy
the homestead as a tenant-stockholder of a cooperative housing
corporation.

Residencei s t he individual 6és princi
Residenceis located in Indiana.

Homestead consistsof a dwelling and the real estate, not
exceeding one (1) acre, that immediately surrounds the dwelling.

Individual or married couple is receiving only one standard
deduction.




Supplemental-Homestead Deduction

IC6-1.1-12-37.5

Maximum Deduction Amount

Equal to the sum of tte: fallowing;:

A 35% of theeassessed value that is less than $600,000
A 25% of thecassessed value that is more tivaum $600,000

**This deduction must NOT be considered in applying the limits in IC 6 -1.1-12-40.5, which states that the sum of the deductions
provided to an annually assessed mobile home may not exceed %2 of its assessed value.

In other words, a mobile home (or manufactured home) not assessed as real property that qualifies to receive a homestead stan dard
deduction also is eligible to receive the supplemental homestead deduction.

Application and Verification
A& Sales DisdtosureffeEorm460210R
A State Form 5473

One application form can be filed for both the Supplemental Homestead Deduction and the Homestead Standard Deduction.



