
STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

County Summary

Year: 2013

County: 56 Newton

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

0000 NEWTON COUNTY 8,649 1,572 0 7,077

0001 BEAVER TOWNSHIP Civil 14 0 0 14

0001 BEAVER TOWNSHIP Fire 0 0 0 0

0002 COLFAX TOWNSHIP Civil 0 0 0 0

0002 COLFAX TOWNSHIP Fire 0 0 0 0

0003 GRANT TOWNSHIP Civil 14 0 0 14

0003 GRANT TOWNSHIP Fire 0 0 0 0

0004 IROQUOIS TOWNSHIP Civil 101 0 0 101

0004 IROQUOIS TOWNSHIP Fire 0 0 0 0

0005 JACKSON TOWNSHIP Civil 0 0 0 0

0005 JACKSON TOWNSHIP Fire 0 0 0 0

0006 JEFFERSON TOWNSHIP Civil 69 0 0 69

0006 JEFFERSON TOWNSHIP Fire 0 0 0 0

0007 LAKE TOWNSHIP Civil 75 0 0 75

0007 LAKE TOWNSHIP Fire 82 0 0 82

0008 LINCOLN TOWNSHIP Civil 37 0 0 37

0008 LINCOLN TOWNSHIP Fire 0 0 0 0

0009 MCCLELLAN TOWNSHIP Civil 0 0 0 0

0009 MCCLELLAN TOWNSHIP Fire 0 0 0 0

0010 WASHINGTON TOWNSHIP Civil 0 0 0 0

0010 WASHINGTON TOWNSHIP Fire 0 0 0 0

0802 BROOK CIVIL TOWN 3,219 0 0 3,219

0803 GOODLAND CIVIL TOWN 463 0 0 463

0804 KENTLAND CIVIL TOWN 2,373 0 0 2,373

0805 MOROCCO CIVIL TOWN 134 0 0 134



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

County Summary

Year: 2013

County: 56 Newton

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

0806 MT. AYR CIVIL TOWN 0 0 0 0

5945 NORTH NEWTON SCHOOL CORPORATION 2,834 0 1,350 1,484

5995 SOUTH NEWTON SCHOOL CORPORATION 11,323 0 5,320 6,003

0162 BROOK PUBLIC LIBRARY 328 0 0 328

0163 GOODLAND PUBLIC LIBRARY 52 0 0 52

0164 KENTLAND PUBLIC LIBRARY 325 0 0 325

0166 NEWTON COUNTY PUBLIC LIBRARY 18 0 0 18

1062 NORTHWEST INDIANA SOLID WASTE MANAGEMENT 0 0 0 0

0019 KENTLAND CONSERVANCY DISTRICT 0 0 0 0

0052 MORROCCO CONSERVANCY DISTRICT 0 0 0 0

0098 IROQUOIS CONSERVANCY DISTRICT 0 0 0 0

$30,110 $1,572 $6,670 $21,868COUNTY TOTALS:



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0000 NEWTON COUNTY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $8,649

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 816,668,324

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 5,428,395

Levy Attributable to Bank Personal Property AV 0

Less: The amount that would have been received but for the repeal of IC 12-19-3 

and IC 12-19-4

Sum of 1999 Certified Levy for County Welfare Fund and 1999 

Certified Levy for County Welfare Administration Fund

159,586

0.0000Times: Bank Ratio

0Welfare Levy Attributable to Bank PP

Guaranteed Distribution: $8,649

Less: State Welfare Allocation per IC 6-5.5-8-2(b)(1) $1,572

FINAL DISTRIBUTION $7,077

 

       
       
       
       
       
       
       
       
       
       



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0000 NEWTON COUNTY

IC 6-5.5-8-2(b)(1) State Welfare Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 1997, 1998 and 1999, county welfare fund and county welfare administration fund appropriations divided by 

total appropriations for all taxing units in county.

Year Welfare Appropriations Total Appropriations Factor

1997

1998

1999

81,222

57,068

73,100

31,998,576 0.0025

STEP TWO: Sum of Factors from STEP ONE 0.0064

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result

0.0021

8,649

18

STEP SIX: For 2006, 2007 and 2008, the tax rate imposed for the county medical assistance to wards fund, family and 

children's fund, children's psychiatric residential treatment services fund, county hospital care for the indigent fund, and 

children with special health care needs county fund, plus, in the case of Marion County, the tax rate imposed by the health and 

hospital corporation that was necessary to raise $35 million from all taxing districts in the county; divided by the aggregate tax 

rate imposed by the county unit in the year plus, in the case of Marion County, the aggregate tax rate imposed by the health and 

hospital corporation in the year.

Year Welfare Tax Rate Total Tax Rate Factor

2006

2007

2008

STEP SEVEN: Sum of Factors from STEP SIX

STEP EIGHT: STEP SEVEN amount divided by 3

Divided by 3 3

Average Factor

STEP NINE: Determine Guaranteed Distribution

STEP TEN: STEP EIGHT amount multiplied by STEP NINE result

STEP ELEVEN: Sum of STEP FIVE amount and STEP TEN amount (State Welfare Allocation)

8,649

$1,572

0.1582

0.0942

0.1598

0.7849

0.7364

0.7624

0.2016

0.1279

0.2096

0.5391

0.1797

1,554

32,009,921

34,586,888

0.0018

0.0021



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0001 BEAVER TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $14

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 68,314,309

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 85,256

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $14

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 44,496,982

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 78,360

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0002 COLFAX TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 72,425,810

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 3,114

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 72,425,810

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 3,476

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0003 GRANT TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $14

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 77,663,457

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 24,620

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $14

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 52,594,874

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 8,468

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0004 IROQUOIS TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $101

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 70,542,485

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 26,312

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $101

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 55,550,288

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 13,499

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0005 JACKSON TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 60,657,256

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 0

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 59,183,712

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 0

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0006 JEFFERSON TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $69

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 130,400,994

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 29,079

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $69

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 67,793,010

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 48,811

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0007 LAKE TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $75

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 94,048,421

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 79,095

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $75

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $82

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 94,048,421

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 105,146

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $82



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0008 LINCOLN TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $37

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 148,535,232

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 42,036

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $37

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 148,535,232

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 105,460

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0009 MCCLELLAN TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 36,557,713

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 10,748

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 36,557,713

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 4,277

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0010 WASHINGTON TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 57,522,647

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 27,439

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 57,522,647

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 5,522

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0802 BROOK CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $3,219

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 14,992,197

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 238,316

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $3,219



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0803 GOODLAND CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $463

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 25,068,583

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 239,279

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $463



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0804 KENTLAND CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $2,373

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 62,607,984

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 442,326

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $2,373



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0805 MOROCCO CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $134

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 23,817,327

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 213,855

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $134



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0806 MT. AYR CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 1,473,544

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 11,782

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 5945 NORTH NEWTON SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $2,834

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 480,538,741

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 4,591,068

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $2,834

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $1,350

Final Distribution $1,484

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.4286

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.4762

2,834

1,350

2006 0.7015 1.5186 0.4619

2007

2008

0.6805

0.6979

1.4579

1.3960

0.4668

0.4999



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 5995 SOUTH NEWTON SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $11,323

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 336,129,583

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 2,743,153

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $11,323

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $5,320

Final Distribution $6,003

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.4094

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.4698

11,323

5,320

2006 0.7895 1.6291 0.4846

2007

2008

0.8242

0.7748

1.7249

1.7333

0.4778

0.4470



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0162 BROOK PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $328

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 128,065,132

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 217,967

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $328



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0163 GOODLAND PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $52

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 77,663,457

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 97,157

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $52



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0164 KENTLAND PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $325

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 130,400,994

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 231,722

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $325



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0166 NEWTON COUNTY PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $18

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 480,538,741

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 836,618

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $18



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 1062 NORTHWEST INDIANA SOLID WASTE MANAGEMENT

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 816,668,324

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 0

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0019 KENTLAND CONSERVANCY DISTRICT

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 76,329,800

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 66,941

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0052 MORROCCO CONSERVANCY DISTRICT

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 42,359,433

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 75,993

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 56 Newton

Unit: 0098 IROQUOIS CONSERVANCY DISTRICT

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 277,908,800

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 34,461

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0
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