
STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation
County Summary

Year: 2012
County: 44 LaGrange

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

0000 LAGRANGE COUNTY 20,316 5,042 0 15,274
0001 BLOOMFIELD TOWNSHIP Civil 542 0 0 542
0001 BLOOMFIELD TOWNSHIP Fire 36 0 0 36
0002 CLAY TOWNSHIP Civil 0 0 0 0
0002 CLAY TOWNSHIP Fire 0 0 0 0
0003 CLEARSPRING TOWNSHIP Civil 0 0 0 0
0003 CLEARSPRING TOWNSHIP Fire 0 0 0 0
0004 EDEN TOWNSHIP Civil 59 0 0 59
0004 EDEN TOWNSHIP Fire 0 0 0 0
0005 GREENFIELD TOWNSHIP Civil 0 0 0 0
0005 GREENFIELD TOWNSHIP Fire 0 0 0 0
0006 JOHNSON TOWNSHIP Civil 68 0 0 68
0006 JOHNSON TOWNSHIP Fire 0 0 0 0
0007 LIMA TOWNSHIP Civil 426 0 0 426
0007 LIMA TOWNSHIP Fire 0 0 0 0
0008 MILFORD TOWNSHIP Civil 203 0 0 203
0008 MILFORD TOWNSHIP Fire 0 0 0 0
0009 NEWBURY TOWNSHIP Civil 19 0 0 19
0009 NEWBURY TOWNSHIP Fire 0 0 0 0
0010 SPRINGFIELD TOWNSHIP Civil 0 0 0 0
0010 SPRINGFIELD TOWNSHIP Fire 0 0 0 0
0011 VAN BUREN TOWNSHIP Civil 0 0 0 0
0011 VAN BUREN TOWNSHIP Fire 0 0 0 0
0727 LAGRANGE CIVIL TOWN 4,012 0 0 4,012
0728 SHIPSHEWANA CIVIL TOWN 2,716 0 0 2,716



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation
County Summary

Year: 2012
County: 44 LaGrange

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

0729 TOPEKA CIVIL TOWN 1,814 0 0 1,814
0811 WOLCOTTVILLE CIVIL TOWN 1,694 0 0 1,694
4515 PRAIRIE HEIGHTS COMMUNITY SCHOOL CORP 6,093 0 2,746 3,347
4525 WESTVIEW SCHOOL CORPORATION 26,841 0 12,822 14,019
4535 LAKELAND SCHOOL CORPORATION 76,777 0 38,481 38,296
0122 LAGRANGE COUNTY PUBLIC LIBRARY 1,308 0 0 1,308
0994 NORTHEAST INDIANA SOLID WASTE MANAGEMENT 0 0 0 0

$142,924 $5,042 $54,049 $83,833COUNTY TOTALS:



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0000 LAGRANGE COUNTY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $25,626
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 1,593,990
Certified Net Assessed Value (NAV) 1,899,705,823
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0008
Times: Certified Levy 6,464,700
Levy Attributable to Bank Personal Property AV 5,172

Less: The amount that would have been received but for the repeal of IC 12-19-3 
and IC 12-19-4

Sum of 1999 Certified Levy for County Welfare Fund and 1999 
Certified Levy for County Welfare Administration Fund

172,779

0.0008Times: Bank Ratio
138Welfare Levy Attributable to Bank PP

Guaranteed Distribution: $20,316
Less: State Welfare Allocation per IC 6-5.5-8-2(b)(1) $5,042
FINAL DISTRIBUTION $15,274
 

       
       
       
       
       
       
       
       
       
       



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0000 LAGRANGE COUNTY
IC 6-5.5-8-2(b)(1) State Welfare Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE: For 1997, 1998 and 1999, county welfare fund and county welfare administration fund appropriations divided by 
total appropriations for all taxing units in county.

Year Welfare Appropriations Total Appropriations Factor
1997
1998
1999

144,800
124,000
129,000

41,442,093 0.0035

STEP TWO: Sum of Factors from STEP ONE 0.0091
STEP THREE: STEP TWO amount divided by 3

Divided by 3
Average Factor

3

STEP FOUR: Determine Guaranteed Distribution
STEP FIVE: STEP FOUR amount multiplied by STEP THREE result

0.0030
20,316

61
STEP SIX: For 2006, 2007 and 2008, the tax rate imposed for the county medical assistance to wards fund, family and 
children's fund, children's psychiatric residential treatment services fund, county hospital care for the indigent fund, and 
children with special health care needs county fund, plus, in the case of Marion County, the tax rate imposed by the health and 
hospital corporation that was necessary to raise $35 million from all taxing districts in the county; divided by the aggregate tax 
rate imposed by the county unit in the year plus, in the case of Marion County, the aggregate tax rate imposed by the health and 
hospital corporation in the year.

Year Welfare Tax Rate Total Tax Rate Factor
2006
2007
2008

STEP SEVEN: Sum of Factors from STEP SIX
STEP EIGHT: STEP SEVEN amount divided by 3

Divided by 3 3
Average Factor

STEP NINE: Determine Guaranteed Distribution
STEP TEN: STEP EIGHT amount multiplied by STEP NINE result
STEP ELEVEN: Sum of STEP FIVE amount and STEP TEN amount (State Welfare Allocation)

20,316

$5,042

0.0743
0.0874
0.0872

0.3760
0.3282
0.3209

0.1976
0.2663
0.2717
0.7356

0.2452

4,981

44,490,561
46,753,284

0.0028
0.0028



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0001 BLOOMFIELD TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $848
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 865,610
Certified Net Assessed Value (NAV) 190,410,259
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0045
Times: Certified Levy 67,976
Levy Attributable to Bank Personal Property AV 306

Guaranteed Distribution: $542

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $36
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 3,940
Certified Net Assessed Value (NAV) 108,368,763
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 26,117
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $36



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0002 CLAY TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 166,150
Certified Net Assessed Value (NAV) 125,045,239
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0013
Times: Certified Levy 34,512
Levy Attributable to Bank Personal Property AV 45

Guaranteed Distribution: $0

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 151,660
Certified Net Assessed Value (NAV) 122,792,020
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0012
Times: Certified Levy 46,783
Levy Attributable to Bank Personal Property AV 56

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0003 CLEARSPRING TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 30,700
Certified Net Assessed Value (NAV) 171,106,241
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0002
Times: Certified Levy 18,822
Levy Attributable to Bank Personal Property AV 4

Guaranteed Distribution: $0

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 120
Certified Net Assessed Value (NAV) 157,592,430
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 35,300
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0004 EDEN TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $66
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 109,840
Certified Net Assessed Value (NAV) 195,756,762
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0006
Times: Certified Levy 12,333
Levy Attributable to Bank Personal Property AV 7

Guaranteed Distribution: $59

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 1,250
Certified Net Assessed Value (NAV) 164,494,929
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 50,335
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0005 GREENFIELD TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 27,810
Certified Net Assessed Value (NAV) 71,715,427
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0004
Times: Certified Levy 15,849
Levy Attributable to Bank Personal Property AV 6

Guaranteed Distribution: $0

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 27,810
Certified Net Assessed Value (NAV) 71,715,427
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0004
Times: Certified Levy 12,765
Levy Attributable to Bank Personal Property AV 5

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0006 JOHNSON TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $76
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 76,880
Certified Net Assessed Value (NAV) 327,094,564
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0002
Times: Certified Levy 38,270
Levy Attributable to Bank Personal Property AV 8

Guaranteed Distribution: $68

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 315,494,908
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 81,398
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0007 LIMA TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $432
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 88,960
Certified Net Assessed Value (NAV) 120,553,312
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0007
Times: Certified Levy 8,679
Levy Attributable to Bank Personal Property AV 6

Guaranteed Distribution: $426

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 88,960
Certified Net Assessed Value (NAV) 120,553,312
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0007
Times: Certified Levy 65,340
Levy Attributable to Bank Personal Property AV 46

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0008 MILFORD TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $205
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 49,640
Certified Net Assessed Value (NAV) 237,169,476
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0002
Times: Certified Levy 9,961
Levy Attributable to Bank Personal Property AV 2

Guaranteed Distribution: $203

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 49,640
Certified Net Assessed Value (NAV) 237,169,476
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0002
Times: Certified Levy 53,600
Levy Attributable to Bank Personal Property AV 11

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0009 NEWBURY TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $33
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 173,910
Certified Net Assessed Value (NAV) 279,757,584
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0006
Times: Certified Levy 24,059
Levy Attributable to Bank Personal Property AV 14

Guaranteed Distribution: $19

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 212,297,590
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 62,628
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0010 SPRINGFIELD TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 44,000,799
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 12,848
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 44,000,799
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 9,372
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0011 VAN BUREN TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 4,490
Certified Net Assessed Value (NAV) 137,096,160
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 11,379
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire
IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 4,490
Certified Net Assessed Value (NAV) 137,096,160
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000
Times: Certified Levy 34,000
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0727 LAGRANGE CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $15,310
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 876,160
Certified Net Assessed Value (NAV) 84,294,715
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0104
Times: Certified Levy 1,086,390
Levy Attributable to Bank Personal Property AV 11,298

Guaranteed Distribution: $4,012



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0728 SHIPSHEWANA CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $4,743
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 173,910
Certified Net Assessed Value (NAV) 67,459,994
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0026
Times: Certified Levy 779,771
Levy Attributable to Bank Personal Property AV 2,027

Guaranteed Distribution: $2,716



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0729 TOPEKA CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $4,389
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 139,170
Certified Net Assessed Value (NAV) 44,384,694
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0031
Times: Certified Levy 830,792
Levy Attributable to Bank Personal Property AV 2,575

Guaranteed Distribution: $1,814



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0811 WOLCOTTVILLE CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $2,625
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 76,880
Certified Net Assessed Value (NAV) 11,599,656
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0066
Times: Certified Levy 141,041
Levy Attributable to Bank Personal Property AV 931

Guaranteed Distribution: $1,694



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 4515 PRAIRIE HEIGHTS COMMUNITY SCHOOL CORP

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $6,402
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 49,640
Certified Net Assessed Value (NAV) 281,170,275
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0002
Times: Certified Levy 1,546,154
Levy Attributable to Bank Personal Property AV 309

Guaranteed Distribution: $6,093
Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $2,746
Final Distribution $3,347

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-
1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 
school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.3520
STEP THREE: STEP TWO amount divided by 3

Divided by 3
Average Factor

3

STEP FOUR: Determine Guaranteed Distribution
STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.4507
6,093

2,746

2006 0.5950 1.3685 0.4348
2007
2008

0.5127
0.5307

1.1261
1.1489

0.4553
0.4619



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 4525 WESTVIEW SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $30,908
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 469,950
Certified Net Assessed Value (NAV) 849,747,474
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0006
Times: Certified Levy 6,778,435
Levy Attributable to Bank Personal Property AV 4,067

Guaranteed Distribution: $26,841
Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $12,822
Final Distribution $14,019

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-
1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 
school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.4332
STEP THREE: STEP TWO amount divided by 3

Divided by 3
Average Factor

3

STEP FOUR: Determine Guaranteed Distribution
STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.4777
26,841

12,822

2006 0.7307 1.5083 0.4845
2007
2008

0.6021
0.6213

1.2777
1.3011

0.4712
0.4775



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 4535 LAKELAND SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $83,422
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 1,074,400
Certified Net Assessed Value (NAV) 768,788,074
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014
Times: Certified Levy 4,746,498
Levy Attributable to Bank Personal Property AV 6,645

Guaranteed Distribution: $76,777
Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $38,481
Final Distribution $38,296

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-
1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 
school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.5035
STEP THREE: STEP TWO amount divided by 3

Divided by 3
Average Factor

3

STEP FOUR: Determine Guaranteed Distribution
STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.5012
76,777

38,481

2006 0.6580 1.2927 0.5090
2007
2008

0.5332
0.5497

1.1039
1.0747

0.4830
0.5115



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0122 LAGRANGE COUNTY PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $2,193
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 1,593,990
Certified Net Assessed Value (NAV) 1,899,705,823
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0008
Times: Certified Levy 1,105,628
Levy Attributable to Bank Personal Property AV 885

Guaranteed Distribution: $1,308



STATE OF INDIANA
DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2012
County: 44 LaGrange
Unit: 0994 NORTHEAST INDIANA SOLID WASTE MANAGEMENT

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 1,593,990
Certified Net Assessed Value (NAV) 1,899,705,823
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0008
Times: Certified Levy 226,065
Levy Attributable to Bank Personal Property AV 181

Guaranteed Distribution: $0


	Lagrange 2012_FIT_County_Summary_Report copy-44
	LaGrange 2012_FIT_Taxing_Unit_Detail_Report copy



