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DEPARTMENT OF FINANCIAL INSTITUTIONS

MINUTES OF MEETING

April 12, 2012
The Members of the Department of Financial Institutions met at 10:00 a.m., EST, at 30 South Meridian Street, Suite 300, Indianapolis, Indiana.  Present from the Department were David H. Mills, Director and Member; John J. Schroeder, General Counsel, Deputy Director, Consumer Credit Division and Secretary; James M. Cooper, Deputy Director, Depository Division and Assistant Secretary; Connie Gustafson, Associate Counsel; Kirk J. Schreiber, Senior Bank Analyst, Bank Division; Gina R. Williams, Deputy Director, Administration Division; Mark B. Tarpey, Supervisor, Consumer Credit Division; and Sharmaine Stewart, Administrative Assistant.  

I.
EXECUTIVE SESSION:
10:00 a.m.   
A.
James Cooper presented to the Members a review of examination information which is confidential pursuant to IC 28-1-2-30.  This aspect of the Executive Session is authorized by IC 5-14-1.5-6.1(b)(7). 

B.
John Schroeder presented to the Members a summary of pending litigation. This aspect of the Executive Session is authorized by IC 5-14-1.5-6.1(b)(2)(B).  
II.
PUBLIC SESSION:

10:30 a.m.
A.
Members Present: Richard J. Rice, Chairman; Mark Schroeder, Vice Chairman; Paul Sweeney; Jean L. Wojtowicz; Donald E. Goetz and David H. Mills, Director. Michael W. Davis was absent.
B.
Date of next meeting:  May 10, 2012 @ 10:00 a.m., at the office of the Department of Financial Institutions, 30 South Meridian Street, Suite 300, Indianapolis, Indiana.  

C.
Chairman Rice entertained a motion to approve the minutes of the October 13, 2011 meeting. 

 Mr. Sweeney moved approval of the minutes; Ms. Wojtowicz seconded the motion and  the motion passed unanimously. 

D.
DIVISION OF BANK AND TRUST COMPANIES:
1.
First Farmers Bank and Trust Company, Converse, Miami County, Indiana
Mr. Kirk J. Schreiber, Senior Bank Analyst, presented this application.  Mr. Schreiber informed the Members that First Farmers Bank and Trust Company and The Citizens National Bank of Paris, Paris, Illinois propose to effect a merger pursuant to IC 28-1-7.  First Farmers Bank and Trust Company will survive the merger.  Immediately prior to the bank merger First Farmers Financial Corp., the bank holding company of First Farmers Bank and Trust Company, will directly acquire First Citizens of Paris, Inc., the Bank holding company for The Citizens National Bank of Paris.  The acquisition of First Citizens of Paris, Inc. by First Farmers Financial Corp. does not require the Members approval due to the merger transaction complying with the exemption provisions of IC 28-2-14-15.  

Following the holding company merger and bank merger, First Farmers Financial Corp. will be a one-bank holding company with First Farmers Bank and Trust Company as its wholly owned bank subsidiary.   The corporate existence of The Citizens National Bank of Paris and First Citizens of Paris, Inc. will cease.  

A motion for approval of the application was made by Mr. Schroeder and seconded by Mr. Goetz.  The application was unanimously approved. 

E.
CONSUMER CREDIT DIVISION:
1.
Adoption of Indiana Uniform Consumer Credit Code Dollar Amount Changes,  
Changes to High Cost Loan Dollar Provisions, and Changes to Bankruptcy Property 
Exemption Values
Mr. Mark Tarpey, Consumer Credit Division Supervisor, presented this request for Members to approve the adoption of Indiana Uniform Consumer Credit Code dollar amount changes under IC 24-4.5-1-106, effective July 1, 2012, based on the Consumer Price Index, U.S. City Average. 
            A motion for adoption of the changes was made by Mr. Sweeney and seconded                            by Mr. Mills. These changes were passed unanimously.
F.
DIRECTOR’S COMMENTS AND ACTIONS :
1. John Schroeder gave a summary of the 2012 legislative session including a review of the annual 
DFI Omnibus Bill.  
2. Gina Williams updated the Members on the Department’s financial operating results for the nine months ending March 31, 2012, and presented updated financial projections for the fiscal year ending June 30, 2012.  This update was provided to the Members for informational purposes.  
3. Jim Cooper discussed the Bank Division fee schedule concerning a pending application. Additionally, Mr. Cooper discussed audit procedures for converting institutions.

4. Director Mills discussed the potential establishment of the Indiana DFI Professional Development Fund to be administered by Conference of State Bank Supervisors (“CSBS”).  The Fund will be created to support and improve state financial regulation and supervision in Indiana.  The DFI Staff will present additional information to the Members of the Department at a future meeting.
G.        ACTIONS BY DELEGATED AUTHORITY:
       1.
Director Mills advised the Members of actions taken pursuant to Delegated Authority 
since the last Members’ meeting.
CERTIFICATION: 
The Department certifies that the business discussed in the Executive Session was limited only to business that was set out in the Department’s Notice of Meeting and Agenda under the heading of “Executive Session.”  All action taken by the Department, if any, relating to the business discussed in the Executive Session was conducted in the public session.

OTHER BUSINESS:

Chairman Rice asked if there was other business.  There being no further business, Chairman Rice entertained a motion to adjourn the meeting. Mr. Goetz moved for adjournment, Mr. Sweeney seconded the motion, and it passed unanimously.
                     APPROVED:                                                                ATTEST:


_______________________


            _________________________

Richard J. Rice, Chairman       


John J. Schroeder, Secretary 
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