DEPARTMENT OF FINANCIAL INSTITUTIONS
MINUTES OF MEETIN

JULY 23,2009

The Members of the Department of Financial Institutions met at 10:00 a.m., EDT, at 30
South Meridian Street, Suite 300, Indianapolis, Indiana. Present from the Department were
Judith G. Ripley, Director; John ]. Schroeder, General Counsel, Deputy Director, Non-
Depository Division and Secretary; James M. Cooper, Deputy Director, Depository Division
and Assistant Secretary; Gina R. Williams, Deputy Director, Administration Division; Troy
Pogue, Supervisor, Administration Division; Connie Gustafson, Associate Legal Counsel;
Kirk J. Schreiber, Senior Bank Analyst, Bank Division; Mark K. Powell, Supervisor, Credit
Union Division; Randall L. Rowe, Supervisor, Bank Division; Janelle Tierney and Kevin
Vaughn, Field Examiners.

L. EXECUTIVE SESSION: 10:00 a.m.

A. James Cooper presented to the Members a review of reports of examination which is
confidential pursuant to IC 28-1-2-30. This aspect of the Executive Session is
authorized by IC 5-14-1.5-6.1 (b)(7).

IL PUBLIC SESSION: 10:30 a.m.

A. Members Present: Richard J. Rice, Chairman, Mark A. Schroeder, Vice Chairman,
Michael W. Davis, Paul R. Sweeney, Donald E. Goetz, Jean L. Wojtowicz and Judith G.
Ripley, Director.

B. Date of next meeting: August 13, 2009 @ 10:00 a.m., at the Indiana Department of
Financial Institutions, 30 South Meridian Street, Suite 300, Indianapolis, Indiana.

C. Approval of the minutes of the meeting held June 11, 2009. Chairman Rice
entertained a motion to approve the minutes of June 11, 2009. Ms. Wojtowicz
moved approval of the minutes; Mr. Goetz seconded the motion, and the motion
passed unanimously.

D. No action was taken pursuant to the Executive Session, as the information was
advisory only.

E. Re-Organization of the Members as stipulated in IC 28-11-1-8.

1. Election of Vice Chairman - Mr. Sweeney moved for the nomination of
Mark A. Schroeder as Vice Chairman. Mr. Davis seconded the motion. There
was no further discussion and the motion passed unanimously.

2. Election of Secretary - Mr. Goetz moved for the nomination of John J.
Schroeder as Secretary. Mr. Schroeder seconded the motion. There was no
further discussion and the motion passed unanimously.
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3. Election of Assistant Secretary - Ms. Wojtowicz moved for the nomination
of James M. Cooper as Assistant Secretary. Mr. Goetz seconded the motion.
There was no further discussion and the motion passed unanimously.

4. Other organizational matters. There were no other organizational matters
to be addressed.

CREDIT UNION DIVISION:

Teachers Credit Union, South Bend, St. Joseph County, Indiana

This application was presented by Mark K. Powell, Supervisor, Credit Union
Division. Teachers Credit Union has applied to the Members of the Department of
Financial Institutions for approval of their proposed merger of Unicorp Federal
Credit Union, St. John, Lake County, Indiana into Teachers Credit Union.

This is a voluntary merger initiated by the Board of Directors of Unicorp Federal
Credit Union. Mr. Powell explained that this merger would enable the members of
Unicorp Federal Credit Union to receive the more complete and sophisticated
services of Teachers Credit Union.

Mr. Powell further pointed out that the merger has been approved by the National
Credit Union Administration.

Chairman Rice abstained from the discussion and vote. A motion for approval of the
merger was made by Mr. Goetz and seconded by Mr. Sweeney. The application was
unanimously approved.

BANK AND TRUST DIVISION:

The staff requested the Members approval of an Order to be adopted Under IC 28-2-
17-23(b) to allow out-of-state branches of Banks and Savings Banks to pledge
collateral in support of public funds when authorized by that state’s laws or
regulations. A motion for approval of the Order was made by Ms. Wojtowicz and
seconded by Mr. Davis. The Order was unanimously approved.

CONSUMER CREDIT DIVISION:

The staff requested the Members approval of an Emergency Rule to be adopted
under IC 24-4.-4-101(b) to provide for a system of licensing creditors and mortgage
loan originators that meets the requirements of the Secure and Fair Enforcement for
Mortgage Licensing Act of 2008. A motion for approval of the Emergency Rule was
made by Mr. Schroeder and seconded by Director Ripley. The Order was
unanimously approved.
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DIRECTOR'’S COMMENTS AND ACTIONS:

The staff requested the Members approval for the amended Order of Delegation of
Duties to the Director. A motion was made by Ms. Wojtowicz and seconded by Mr.
Sweeney. The Order was unanimously approved. The original signed copy of the
Order will be placed in the official minute book.

DIRECTOR’S DELEGATED ACTIONS:

Northern Trust Bank, FSB, Bloomfield Hills, Oakland County, Michigan
An application for issuance of a certificate of admission was received from Northern

Trust Bank, FSB, Bloomfield Hills, Oakland County, Michigan (“Northern Trust
Bank”). Northern Trust Bank filed the application to enable it to transact business
in Indiana in accordance with the provisions of IC 28-1-22. The bank intends to
perform fiduciary and investment services related to trusts and estate
administration in Indiana through its offices in Michigan. Northern Trust Bank will
not have a physical location in Indiana. CT Corporation System, 251 East Ohio
Street, Suite 1100, Indianapolis, Marion County, Indiana has been appointed as
resident agent for service of legal process by Northern Trust Bank. A Certificate of
Admission was approved by the Director on June 10, 2009, under delegated
authority.

mmunity First Bank, Corvdon, Harrison nty, Indian

Community First Bank has applied for approval of a merger with First Savings
Interim Bank, F.S.B., Clarksville, Clark County, Indiana pursuant to IC 28-1-7. First
Savings Interim Bank, F.S.B. was formed specifically to facilitate the pending
acquisition of Community First Bank by First Savings Financial Group, Inc,
Clarksville, Indiana and the merger of Community First Bank by First Savings Bank,
F.S.B., Clarksville, Indiana. Pursuant to the Agreement and Plan of Merger As a
result of the proposed merger, Community First Bank will survive as the wholly
owned subsidiary of First Savings Bank, F.S.B. Immediately after the merger
transaction is consummated, Community First Bank will merge with and into First
Savings Bank, F.S.B. This was approved by the Director on June 30, 2009, under
delegated authority.

mmunity First Bank, Corvdon, Harrison nty, Indian

The bank has requested permission to hold a piece of property in excess of the ten-
year limitation prescribed in IC 28-1-11-5. The property is located at the northeast
corner of the intersection of Corydon Ridge Road and Crandall-Lanesville Road. On
June 30, 2009, the Director under delegated authority approved the banks request
for an extension until June 30, 2010. Should the bank not be able to utilize the
property within this time frame, another request to the Director pursuant to IC 28-
1-11-5 will be required.
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STARFi ial Bank Fort W Allen C Indi

The bank has requested permission to hold a piece of property in excess of the ten-
year limitation prescribed in IC 28-1-11-5. The real estate is located at 301 West
Diamond Avenue, Columbia City, Indiana. On June 30, 2009, the Director under
delegated authority approved the banks request for an extension until June 30,
2010. Should the bank not be able to utilize the property within this time frame,
another request to the Director pursuant to IC 28-1-11-5 will be required.

Manufacturers and Traders Trust Company, Buffalo, Erie County, New York
An application to expand the activity of a foreign corporation was received from
Manufacturers and Traders Trust Company, Buffalo, Erie County, New York M&T
now wants to amend its certificate of admission by expanding its activity in Indiana
by conducting corporate trust business. CT Corporation System 251 East Ohio
Street, Suite 1100, Indianapolis, Marion County, Indiana, has been appointed as
resident agent for service of legal process by M&T. A Certificate of Admission was
issued by the Director on May 27, 2008, under delegated authority.

Forum Credit Union, Indianapolis, Marion County, Indiana
The credit union has filed a request for approval of a Petition for approval of a

proposed Amendment to the Articles of Incorporation. IC 28-7-1-10 allows a credit
union to add one or more qualified groups to its field of membership. This
amendment would place the following organizations into the field of membership of
the credit union:

Stratosphere Quality, LLC - Fishers - 130 members (common bond of occupation as
defined by 28-7-1-10)

City of Westfield - Westfield - 184 members (common bond of occupation as
defined by 28-7-1-10)

Freiji Treatment Systems - Greenfield - 40 members (common bond of occupation
as defined by 28-7-1-10)

Royal United Management, LLC - Indianapolis - 60 members (common bond of
occupation as defined by 28-7-1-10)

Motion Engineering - Indianapolis - 5 members (common bond of occupation as
defined by 28-7-1-10)

Princeton Lakes - Noblesville - 5 members (common bond of occupation as defined
by 28-7-1-10)

Cumberland Crossing - Fishers - 5 members (common bond of occupation as
defined by 28-7-1-10)

Service Experts - Indianapolis - 18 members (common bond of occupation as
defined by 28-7-1-10)

Indiana Eye Clinic - Plainfield - 50 members (common bond of occupation as
defined by 28-7-1-10). This was approved by the Director on June 11, 2009, under
delegated authority.
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10.

Teachers Credit Union. South Bend. St. [oseph C Indi

The credit union has filed a request for approval of a Petition for approval of a
proposed Amendment to the Articles of Incorporation. IC 28-7-1-10 allows a credit
union to add one or more qualified groups to its field of membership. This
amendment would place the following organizations into the field of membership of
the credit union:

Volunteer Center of Southwest Michigan - Niles, MI - 6 members (common bond of
occupation as defined by 28-7-1-10)

Indy Hotel Investors, Inc. - Indianapolis - 10 members (common bond of occupation
as defined by 28-7-1-10)

Sohum Hotels Indy East, LLC - Indianapolis - 10 members (common bond of
occupation as defined by 28-7-1-10

Laubach Incorporated - Eau Claire, MI - 3 members (common bond of occupation as
defined by 28-7-1-10). This was approved by the Director on June 22, 2009,

under delegated authority.

Forum Credit Union, Indianapolis, Marion County, Indiana
The credit union has filed a request for approval of a Petition for approval of a

proposed Amendment to the Articles of Incorporation. IC 28-7-1-10 allows a credit
union to add one or more qualified groups to its field of membership. This
amendment would place the following organizations into the field of membership of
the credit union:

Fastenal Company - Indianapolis - 600 members (common bond of occupation as
defined by 28-7-1-10)

Karen Sigman Agency, Inc. - Indianapolis - 1 member (common bond of occupation
as defined by 28-7-1-10)

PiP Printing - Avon - 5 members (common bond of occupation as defined by 28-7-
1-10)

Companion Animal Hospital - Indianapolis - 10 members (common bond of
occupation as defined by 28-7-1-10). This was approved by the Director on June 30,
2009, under delegated authority.

Ascent Home Loans, Inc. applied via the Nationwide Mortgage Licensing System
for a First Lien Mortgage Lending license. They will not be servicing their loans.
Loans will be closed by title companies. This was approved by the Director on June
10, 2009, under delegated authority.

Chicago Mortgage Solutions d/b/a Interbank Mortgage Company applied via

the Nationwide Mortgage Licensing System for a First Lien Mortgage Lending
license. They will not be servicing their loans. Loans will be closed by title
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11.

12.

13.

14.

15.

16.

17.

companies. This was approved by the Director on June 10, 2009, under delegated
authority.

Coral Mortgage Bankers Corp. applied via the Nationwide Mortgage Licensing
System for a First Lien Mortgage Lending license. They will not be servicing their
loans. Loans will be closed by title companies. This was approved by the Director
on June 10, 2009, under delegated authority.

En Mor Ltd. applied via the Nationwide Mortgage Licensing System for a
First Lien Mortgage Lending license. They will not be servicing their loans. Loans
will be closed by title companies. This was approved by the Director on June 10,
2009, under delegated authority.

Equity Services, Inc. applied via the Nationwide Mortgage Licensing System for a
First Lien Mortgage Lending license. They will not be servicing their loans. Loans
will be closed by title companies. This was approved by the Director on June 10,
2009, under delegated authority.

Key Financial Corporation d/b/a Florida Key Financial Corporation applied via

the Nationwide Mortgage Licensing System for a First Lien Mortgage Lending
license. They will not be servicing their loans. Loans will be closed by title
companies. This was approved by the Director on June 10, 2009, under delegated
authority.

Overland Mortgage Corporation applied via the Nationwide Mortgage Licensing
System for a First Lien Mortgage Lending license. They are also applying for a
Subordinate Lien Mortgage License. They will not be servicing their loans. Loans
will be closed by title companies. This was approved by the Director on June 10,
2009, under delegated authority.

OR Lending, Inc. applied via the Nationwide Mortgage Licensing System for a First
Lien Mortgage Lending license. They will be servicing their loans. Loans will be
closed by title companies. This was approved by the Director on June 10, 2009,
under delegated authority.

Solutions Lending, LLC. applied via the Nationwide Mortgage Licensing System for
a First Lien Mortgage Lending license. They will not be servicing their loans. Loans
will be closed by title companies. This was approved by the Director on June 10,
2009, under delegated authority.
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Synergy Mortgage Group, Inc. applied via the Nationwide Mortgage Licensing

System for a First Lien Mortgage Lending license. They will not be servicing their
loans. Loans will be closed by title companies. This was approved by the Director
on June 10, 2009, under delegated authority.

Union National Mortgage Co. applied via the Nationwide Mortgage Licensing
System for a First Lien Mortgage Lending license. They will not be servicing their
loans. Loans will be closed by title companies. This was approved by the Director
on June 10, 2009, under delegated authority.

American General Financial Services, Inc., an Ohio Corporation applied via the

Nationwide Mortgage Licensing System for a Subordinate Lien Mortgage Lending
license. They will be servicing their loans. Loans will be closed by title companies.
This was approved by the Director on June 10, 2009, under delegated authority.

Overland Mortgage Corporation applied via the Nationwide Mortgage Licensing

System for a Subordinate Lien Mortgage Lending license. They are also applying for
a First Lien Mortgage License. They will be servicing their loans. Loans will be
closed by title companies. This was approved by the Director on June 10, 2009,
under delegated authority.

A & N Mortgage Services, Inc. applied via the Nationwide Mortgage Licensing
System for a First Lien Mortgage Lending license. They will not be servicing their
loans. Loans will be closed by title companies. This was approved by the Director
on June 12, 2009, under delegated authority.

Neighborh Funding, Inc. applied via the Nationwide Mortgage Licensing
System for a First Lien Mortgage Lending license. They will not be servicing their
loans. Loans will be closed by title companies. This was approved by the Director
on June 12, 2009, under delegated authority.

CCO Indiana, Inc. d/b/a Checkcity.com applied for a Consumer loan license. They

will be servicing their loans. Loans will be made via the Internet. This was
approved by the Director on June 15, 2009, under delegated authority.

Cambridge Credit Counseling Corp. applied for a debt management license. They
will solicit via internet, mail, radio and TV. This was approved by the Director on
June 15, 2009, under delegated authority.
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Certification:
The Department certifies that the business discussed in the Executive Session was
limited only to business that was set out in the Department’s Notice of Meeting and
Agenda under the heading of “Executive Session.” All action taken by the
Department, if any, relating to the business discussed in the Executive Session was
conducted in the Public Session.

Other Business: Chairman Rice asked if there was other business. There being no
further business, Chairman Rice entertained a motion to adjourn the meeting. Mr.
Goetz moved for adjournment and Director Ripley seconded the motion, and the
motion passed unanimously.

APPROVED: ATTEST:

Richard J. Rice, Chairman John ]. Schroeder, Secretary



