Indiana Arts Commission

Cultural Trust Fund Administrative Board

IAC Conference Room

Indianapolis, Indiana

February 26, 2008 2:00 p.m.

Steve Tuchman, Chair

Minutes


	Members Present:
	Mike Frick, Mike Quinn, Karen Ellerbrook, L. Gene Tanner, Steve Tuchman

	Members Via Teleconference:
	Jeanne Mirro

	Members Absent:
	None

	IAC Staff Present:
	Susan Britsch, April Blevins, Rex Van Zant, Dennis Hardin, Sarah Heying, Lewis Ricci


I. Welcome and Introductions
Mr. Tuchman convened the meeting at 2:05 and welcomed everyone.
II. Consent Agenda
Mr. Tanner moved to accept the consent agenda. Ms. Ellerbrook seconded. Motion passed.
III. Arts Trust Fund Update
a. Mr. Frick distributed a “Trust Fund Balance Sheet as of January 31, 2008”.
b. Mr. Tuchman read aloud the balance sheet for Ms. Mirro.
c. Mr. Ricci asked if it was possible to know how much of this money was due to sales and how much was due to accrued interest.
i. Mr. Frick clarified that a million was intended to be kept as the principal balance amount and then any amount above and beyond that could be used.
ii. Mr. Tuchman stated that the statute would have to be clarified and a determination made on how to follow.
iii. Mr. Frick volunteered that he would analyze the fund to determine how much money may be used by the Commission relative to interest and donations.
iv. Mr. Ricci then stated that there had been some discussion about taking any amount above the initial one million and perhaps placing it in a more aggressive investment account.
v. Mr. Van Zant presented the statute and Mr. Ricci read aloud a portion of that statute. The statute was then passed briefly between Mr. Tuchman and Mr. Frick.
vi. Ms. Ellerbrook asked about the costs associated with the license plate and if it was possible to get any more money out of the plate sales. Mr. Van Zant stated that he is not aware of any organization earning any more for a plate than we are currently earning. The costs associated with the plate are standardized.
vii. Mr. Ricci brought up attempts to access information about who is buying the plates, which is not currently available to IAC. A possibility is having those who buy the plates check a box if they would like to share their information with the IAC.
IV. Old Business

a. There was no old business
V. New Business

a. Ad-Hoc Fund Development Study
i. Mr. Ricci stated they had decided they would not be likely to need a consulting firm if they were going to do a larger fund-raising effort. A feasibility study may be warranted.
ii. Mr. Ricci stated that there was also discussion that they would like the benefit of the Trust Fund to go towards education interests.
b. Mr. Ricci stated that with April Blevins on staff now, there has also been some discussion to “supercharge” plate sales, along with a mechanism to capture the names of those who buy the plates…to further business relationships with them.
c. Mr. Tuchman inquired if there had been any thought into redesigning the license plate and found that there has not been.
VI. Adjourn

Mr. Tuchman declared the meeting adjourned at 2:30 p.m.
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