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REGULATORY 
REPORTING

An Overview of Training 
Throughout 2021

2021
apartmenttherapy.com

Basis of 
Accounting

GAAP Basis of Accounting and Reporting

•Generally Accepted Accounting Principles 

Regulatory Basis of Accounting and Reporting

•Prescribed by the State Examiner

1

2



4/12/2021

2

Basis of 
Accounting

IC 5-1-11.5-4 – GAAP Reporting Required
▪ Population greater than 75,000

▪ Bond Issuance after June 30, 2020

IC 5-11-1-30 - Request for GAAP Audit
▪ Council Resolution

▪ SBOA Approval Process

▪ cities.towns@sboa.in.gov

Regulatory Reporting – Enhanced

Indiana State Board of Accounts - 2021

• Financial Statements

➢Fund Types

General
Special Revenue
Debt Service
Capital Projects
Permanent

Proprietary
➢ Enterprise
➢ Internal Service

Fiduciary
➢ Trust
➢ Clearing
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Indiana State Board of Accounts - 2021

Financial Statements – Regulatory (current)

Indiana State Board of Accounts - 2021

Financial Statements – Regulatory (enhanced)
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Chart of Accounts – Revised

Indiana State Board of Accounts - 2021

•Revision to Numbering System
❑ 4 digit instead of 3
❑ Example:  Local Road & Street

Old New
202 2202

•Will be by fund type

•Effective 1/1/2022

Regulatory Reporting – Enhanced

Indiana State Board of Accounts - 2021

•Notes Disclosures

Reporting Entity
Basis of Accounting
Cash & Investments
Receipts
Disbursements

Budgets
Property Taxes
Deposits & Investments
Risk Management
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Regulatory Reporting – Enhanced

Indiana State Board of Accounts - 2021

•Notes Disclosures

NEW or ENHANCED
Capital Assets
✓Depreciation

Debt
✓Long-Term
✓Changes
✓Leases

Interfund Activity (transfers)

Negative Cash Balances
Contingent Liabilities
Commitments
Subsequent Events
Pensions
OPEB

Indiana State Board of Accounts - 2021

Note Disclosure – Capital Assets (enhanced)
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Indiana State Board of Accounts - 2021

Note Disclosure - Debt Service (enhanced)

Indiana State Board of Accounts - 2021

Note Disclosure - Debt Service (enhanced)
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Regulatory Reporting – Enhanced

Indiana State Board of Accounts - 2021

•Notes Disclosures

NEW or ENHANCED
Conduit Debt
Tax Abatements
Landfill Closure
Related Party Transactions
Joint Ventures

Indiana State Board of Accounts - 2021

Note Disclosures – Conduit Debt (enhanced)
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Indiana State Board of Accounts - 2021

Note Disclosures – Tax Abatements (enhanced)

Be On The 
Lookout 

For Training 
Related
To . . .

Indiana State Board of Accounts - 2021

• Financial statement reporting

• Fund types

• Chart of accounts
✓ Revised fund numbers

• Note disclosures
✓ Capital assets
✓ Debt reporting

✓ Conduit debt
✓ Tax Abatements

• And More . . . 
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Contact Info

Todd Caldwell
Director of Audit Services

Susan Gordon, CPA
Director of Audit Services

cities.towns@sboa.in.gov

317-232-2513

Contact Info

Subscribe to our email list – www.in.gov/sboa

or

www.in.gov/sboa/about-us/sboa-communications-sign-up/
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Questions

Indiana State Board of Accounts - 2021
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