ECONOMIC FORECAST COMMITTEE
NOMINAL AND REAL GROSSDOMESTIC PRODUCT
(BILLIONSOF DOLLAR)

December 18, 2002

Gross Domestic Product GDP Implicit Percent Change at Annual Rates
Billionsof $ Price Deflator Real Nominal GDP Implicit
Real Nominal 1996=100 GDP GDP Price Deflator
Actual:
1998 Q1 8,396.3 8,627.8 102.76 6.10%  7.23% 1.06%
Q2 8,442.9 8,697.3 103.01 224%  3.26% 1.00%
Q3 8,528.5 8,816.5 103.38 412%  5.60% 1.42%
Q4 8,667.9 8,984.5 103.65 6.70%  7.84% 1.07%
1999 Q1 8,733.2 9,002.7 104.12 3.05%  4.90% 1.80%
Q2 8,775.5 9,171.7 104.51 195%  3.52% 1.54%
Q3 8,886.9 9,316.5 104.83 518%  6.47% 1.23%
Q4 9,040.1 9,516.4 105.27 7.08%  8.86% 1.67%
2000 Q1 9,097.4 9,649.5 106.07 256%  5.71% 3.07%
Q2 9,205.7 9,820.7 106.68 485%  7.29% 2.33%
Q3 9,218.7 9,874.8 107.12 057%  2.22% 1.65%
Q4 9,243.8 9,953.6 107.68 1.09%  3.23% 2.11%
2001 Q1 9,229.9 10,028.1 108.65 -0.60%  3.03% 3.65%
Q2 9,193.1 10,049.9 109.32 -1.59%  0.87% 2.50%
Q3 9,186.4 10,097.7 109.92 -0.29%  1.92% 2.21%
Q4 9,248.8 10,152.9 109.78 274%  2.20% -0.53%
2002 Q1 9,363.2 10,313.1 110.15 504%  6.46% 1.35%
Q2 9,392.4 10,376.9 110.48 125%  2.50% 1.23%
Q3 9,484.0 10,503.7 110.75 3.96%  4.98% 0.98%
Projections:
Q4 9,507.6 10,561.1 111.08 1.00%  2.20% 1.19%
2003 Q1 9,566.5 10,660.9 111.44 250%  3.83% 1.30%
Q2 9,632.8 10,769.4 111.80 280%  4.13% 1.30%
Q3 9,708.9 10,892.4 112.19 3.20%  4.65% 1.40%
Q4 9,790.4 11,022.0 112.58 340%  4.84% 1.40%
2004 Q1 9,877.4 11,1614 113.00 3.60%  5.16% 1.50%
Q2 9,965.1 11,3024 113.42 360%  5.15% 1.50%
Q3 10,051.1 11,445.2 113.87 350%  5.15% 1.60%
Q4 10,135.5 11,590.0 114.35 340%  5.16% 1.70%
2005 Q1 10,220.6 11,7394 114.86 340%  5.26% 1.80%
Q2 10,306.4 11,893.6 115.40 340%  5.36% 1.89%
Calendar Y ear
1998 8,508.9 8,781.5 103.20
1999 8,858.9 9,274.3 104.68 411%  561% 1.44%
2000 9,1914 9,824.7 106.89 3.75%  5.93% 2.10%
2001 9,214.6 10,082.2 109.42 0.25%  2.62% 2.37%
2002 9,436.8 10,438.7 110.61 241%  3.54% 1.10%
2003 9,674.6 10,836.2 112.00 252%  3.81% 1.25%
2004 10,007.3 11,374.8 113.66 344%  4.97% 1.48%
Fiscal Y ear
1999 8,676.3 9,016.4 103.92
2000 9,057.5 9,575.8 105.71 439%  6.20% 1.73%
2001 92214 9,976.6 108.19 181%  4.19% 2.34%
2002 9,297.7 10,235.2 110.08 0.83%  2.59% 1.75%
2003 9,547.7 10,623.8 111.27 269%  3.80% 1.08%
2004 9,835.4 11,094.6 112.80 3.01%  4.43% 1.37%

2005 10,178.4 11,667.1 114.62 3.49% 5.16% 1.62%
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NOMINAL NONFARM INDIANA PERSONAL INCOME AND U.SPERSONAL INCOME
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Q1
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U.STotal
Billions of $

7,254.8
7,382.8
7,490.7
7,575.8
7,655.9
7,722.2
7,807.7
7,960.2
8,211.6
8,350.2
8,487.8
8,576.6
8,658.1
8,676.2
8,706.2
8,700.9
8,803.4
8,913.7
8,995.0

9,050.9
9,139.6
9,234.8
9,340.2
9,449.2
9,565.3
9,680.5
9,797.1
9,911.8
10,032.5
10,158.3

7,426.0
7,786.5
8,406.6
8,685.4
8,940.8
9,291.0
9,738.7

7,611.2
8,082.4
8,599.7
8,781.1
9,105.1
9,508.8
9,974.9
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Indiana Nonfarm
Millions of $

145,779
147,961
149,771
151,442
152,813
153,391
154,689
157,863
162,706
164,900
167,312
166,337
168,577
168,787
169,893
169,639
171,318
173,360
175,223

176,040
177,491
179,340
181,387
183,503
185,758
187,995
190,260
192,487
194,831
197,274

148,738.3
154,689.0
165,313.8
169,224.0
173,985.3
180,430.3
189,125.0

151,854.3
160,039.5
167,753.3
171,052.5
177,023.5
184,660.8
193,713.0

Percent Change at Annual Rates

U.STotal
Billions of $

9.14%

7.25%

5.98%

4.62%

4.30%

3.51%

4.50%

8.04%
13.24%
6.92%

6.76%

4.25%

3.86%

0.84%

1.39%

-0.24%
4.80%

5.11%

3.70%

2.51%
3.98%
4.23%
4.64%
4.75%
5.01%
4.91%
4.91%
4.77%
4.96%
5.11%

4.85%
7.96%
3.32%
2.94%
3.92%
4.82%

6.19%
6.40%
2.11%
3.69%
4.43%
4.90%

Indiana Nonfarm
Millions of $

12.33%
6.12%
4.98%
4.54%
3.67%
1.52%
3.43%
8.46%

12.85%
5.50%
5.98%
-2.31%
5.50%
0.50%
2.65%
-0.60%
4.02%
4.85%
4.37%

1.88%
3.34%
4.23%
4.64%
4.75%
5.01%
4.90%
4.91%
4.76%
4.96%
5.11%

4.00%
6.87%
2.37%
2.81%
3.70%
4.82%

5.39%
4.82%
1.97%
3.49%
4.31%
4.90%



