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CHAl RVAN McMAI NS: Wel cone, everybody. It's
November 23, 2020, at about 2:24 p.m I
apol ogi ze -- we apologize for being a little bit
|late. We had a technical difficulty.

This is the neeting of the Indiana Gani ng
Commission, and I'd like to start by calling the
meeting to order.

Roll call of the -- of the Conmm ssioners,
pl ease.

EXECUTI VE DI RECTOR TAI T: Sur e.

Chai rman McMai ns.

CHAl RVAN McMAI NS:  Yes, here.

EXECUTI VE DI RECTOR TAIT: Vice Chair Fine.

Vi ce Chair Fine.

CHAl RVAN McMAI NS:  He's wavi ng his hand.

EXECUTI VE DI RECTOR TAI T: Ckay.

Conmmi ssioner WIIians.

COW SSI ONER W LLI AMS: Her e.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Dudi ch.

COW SSI ONER DUDI CH: Her e.

EXECUTI VE DI RECTOR TAI T: And Conmi ssi oner
Cohen.

COW SSI ONER COHEN: Her e.

EXECUTI VE DI RECTOR TAI T: G eat .
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CHAl RVAN McMVAI NS: Thank you. Let the
record reflect that there's a quorum of the
| ndi ana Gam ng Conmi ssi on present.

Have all the Conmm ssioners had an
opportunity to review the mnutes fromthe
pr evi ous neeti ng?

If so, what's your pleasure, Commi ssioners?

COWM SSI ONER DUDICH: M. Chairman, | woul d
make a notion that we approve the m nutes from
our July 10, 2020, neeting.

COW SSI ONER W LLI AMS: Second.

CHAl RVAN McMAI NS:  Thank you. It's been
properly noved and seconded to approve the
m nutes for the previous neeting of the |Indiana
Gam ng Conm ssi on.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qoposed?

Heari ng none, the notion carries
unani nousl vy.

Ms. Tait, report of the Executive Director.

EXECUTI VE DI RECTOR TAIT: Geat. Thank you,

M. Chair. Wl cone, everyone.
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First, I'd like to take a nonent to wel cone
our newest comm ssioner, Comm ssioner Chuck
Cohen. Comm ssi oner Cohen resides in Bl oom ngton
and is a vice president at the National Wite
Collar Crinme Center. He is a Professor of
Practice in the Indiana University, BlIoom ngton,
Departnent of Crimnal Justice, and an | ndi ana
University Police Departnent Auxiliary Detective.

Chuck is retired fromthe Indiana State
Police where he was a captain and served for over
25 years. He received his undergraduate degree
from 1l U Bl oom ngton and earned his MBA from
| ndi ana Wesl eyan University. He is a Certified
Fraud Exam ner and a Certified Economc Crine
For ensi ¢ Exami ner.

He brings invaluable skills to the
Conmi ssion, and we are so thrilled that he is
willing to serve.

We wi sh fornmer Comm ssioner Herndon the best
and thank himfor his service to the
Conmi ssioner -- or to the Conm ssion, excuse ne.

| also wanted to nention that Secretary
Svet anoff and al so Commi ssi oner Saxon have
recently resigned fromthe Conmm ssion, but their

repl acenments have not been identified yet.
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Si nce our | ast neeting, we' ve wel comed one
new staff nenber. Ashley Black just started | ast
week as our assistant controller. She was nost
recently a financial analyst with | MPD for three
years. She al so previously served as the
busi ness manager for the Marion County Connmunity
Corrections Departnent for 12 years. She holds a
BS in crimnal justice and consuner finance from
Ball State, as well as a BS in human resources
wi th WEU.

So wel cone to Ashl ey.

In addition, 1'd like to announce a few
pronotions. Brock Pilgrimwas pronoted to the
role of Central Zone Assistant Director in |late
July, after serving for many years as the
supervi sor at | ndi ana G and.

Greg Lee was then pronoted to supervisor at
that property, and Mareci a Dewar was pronoted to
assi stant supervi sor.

So congratul ations to Brock, Greg and
Mar eci a.

| GC staff has granted five waivers to casino
properties since the | ast busi ness neeting.

I n additi on, we have added 21 individuals to

the state exclusion |ist. Addi ti onal information
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has been provided to you Conm ssioners and w ||
be posted on our website.

Qur investigations team has conducted three
year reinvestigations of the followng entities:
Patri ot Gam ng, CGenesis Gam ng, DraftKings Paid
Fant asy Sports, and FanDuel Paid Fantasy Sports.
These final reports are included in your
confidential materials, and Director Brown is
present if there are any questi ons.

So that concludes ny official report.
However -- and |I'm happy to answer questions --
but before noving on to new business, | would
like to i ntroduce two new general nmanagers to our
| ndi ana properties to quickly address the
Conmi ssi on and i ntroduce thensel ves.

So Ryan Coppola, you're not new to the
I ndi ana Gami ng Conmi ssion, but you' re new to your
pronoti on as general manager at Aneri star East
Chicago, so if you would like to say hi to the
Comm ssi on and i ntroduce yoursel f.

MR COPPOLA: Yeah. Thank you, Executive
Director Tait, and thanks for the opportunity to
say hello to the Conmm ssion today and i ntroduce
mysel f .

My nane i s Ryan Coppol a. I|'"'mthe newy
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appoi nt ed general nanager at Aneri star East

Chi cago. And as Sara nentioned, not new to the
st ate. | started ny career with Penn in 2017 at
our Hol | ywood Lawr enceburg property and, you
know, originally started nmy career in Atlantic
Cty with Caesars back in 2007, but had worked at
Hor seshoe Sout hern | ndi ana from 2014 to 2016, so
very famliar with the state, happy to be
continuing to work in Indiana, and thank you for
t he chance to say hell o today.

EXECUTI VE DI RECTOR TAIT: Thank you, Ryan.

And next we have Kathryn Jenkins. She is
the -- she is new to Indiana, and she is the
newest general nmanager at Hor seshoe Hanmnond.

So, Kathryn, I'll turn it over to you to
i ntroduce yourself to the Conm ssi on.

M5. JENKINS: Thank you so nuch. So |I'm
Kat hr yn Jenki ns. I have been with Caesars for 19
years now. | started in Harrah's New Ol eans
for -- I was there about three years and then
went to Las Vegas in various roles, both at
corporate and property, for eleven years, and
t hen back to Louisiana for another four.

So | got up here in August, so | amjust

really exited to be here, so thank you, it's a
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pl easur e.

EXECUTI VE DI RECTOR TAIT: Thank you, Kathryn
and Ryan. W are excited to work with you both
in your new roles, and wel cone to |Indiana and
congratul ati ons once again. So thank you for
taking the tine.

And, M. Chair, that concl udes ny Executive
Director's Report.

CHAl RVAN McMAI NS: Thank you, Sar a.

Next, adm nistration of the oath of
presenters for today's neeting. And | understand
t hat everybody who is going to speak has signed
an affidavit; is that correct, Sara?

EXECUTI VE DI RECTOR TAI T: Yeah, |1 GC staff
menbers that will be presenting today have signed
an oath and they are on file with us.

In additi on, we have, you know, on standby
in the event that Conm ssioners have questi ons,
we have signed oaths from Marco DeLucio fromthe
Cty of Evansville. W also have Tom Reeg from
Caesars Entertai nnent, and Jeff Hendricks al so
from Caesars Entertai nnent. They've all signed
and attested to the oath for purposes of this
meet i ng.

CHAl RVAN McMAI NS: Thank you. Thank you,
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everyone.

Moving on, is there any ol d business to cone
bef ore the Conm ssion today?

Heari ng none, new busi ness. | believe we
need to elect a new secretary for the Conm ssion;
is that right, Sara?

EXECUTI VE DI RECTOR TAIT: W -- we do. So
i f anybody would |ike to nonm nate a | ucky
comm ssi oner, that woul d be wonderful .

COWM SSI ONER FI NE: | hope ny m crophone is
wor ki ng. Yep, that was a nod.

| woul d nom nate Jason Dudich to be the
secretary.

COW SSI ONER W LLI AMS: Second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
el ect Jason Dudi ch as our secretary for the
I ndi ana Gami ng Conmi ssi on.

Is there any di scussion on the notion?

Jason's been muted; correct? Right.

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qoposed?

Moti on carries unani nously.
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Thank you. Thank you for your notions and,
Jason, thank you.

Next, Sara, you have a staff update
regardi ng the Spectacle investigation.

EXECUTI VE DI RECTOR TAIT: Sure. Yeah, | can
do t hat.

So at the request of you, Chai rman McMii ns,
I would like to offer the Conm ssioners an update
regardi ng the 1GC s ongoi ng i nvestigati on of
Spect acl e Entertai nnent.

The 1GC s investigation is nearly conpl ete.
Qur regulatory investigation involves matters in
addition to the crimnal natters previously
di scl osed by the United States Departnent of
Justice specifically pertaining to John Keel er
and an unnaned forner executive of Centaur
Gam ng.

The findings are significant and include
actions invol ving Spectacle Entertai nnent G oup,
Spectacle Gary, and certain key persons.

Bef ore providing a high | evel overvi ew of
our findings to date, I'd like to briefly walk
t hrough the tineline.

On January 23, 2020, 1GC becane aware of

court filings out of the Eastern District of
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Virginia which appeared to inplicate John Keel er
and Cent aur Gam ng.

On January 24th, | postponed the IGC s
busi ness neeti ng schedul ed for February which was
set to consider the Vigo County casi no owner's
I i cense given M. Keel er and ot her key executives
of Centaur Gam ng's involvenent in the project.

Thr oughout March and April, 1 GC staff becane
awar e of certain ownershi p changes bei ng nade
regardi ng the Vigo County applicant, and
ultimately the 1 GC recei ved an anended
application which reflected that M. Ratcliff and
M. Keeler are no | onger involved in proposed
Vi go County operations.

The Vigo County owner's |license was issued
on May 15, 2020. During that neeting, your
directive was clear for a separation with only
M. G bson having dual roles in both the Gary and
Vi go County operations.

On May 29th, the 1 GC received new
i nformati on regardi ng all eged viol ati ons of the
I ndi ana Ri verboat Ganbling Act, marking the first
tine in -- marking the first tine the |1 GC
received direct notice of natters directly under

our agency's purview.
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On June 19th, M. Ratcliff resigned as
chai rman, chief executive officer and nenber of
t he Board of Managers of Spectacle Entertai nnent
G oup and al so Spectacle Gary, LLC.

On Septenber 24th, an indictment was i ssued
charging that M. Keel er engaged in a conspiracy
to make and recei ve corporate canpai gn
contributions in violation of federal election
| aws on behal f of Centaur, made fal se statenents
and obstructed justice.

M. Keel er was arrested on Septenber 28th,
and the indictnent and its all egati ons were nade
public on Septenber 29th.

On that sanme day, |, in consultation with
Chai rman McMai ns, i ssued an energency suspensi on
of M. Keeler's Level 1 casino license. The
i ndi ctnent al so references an unnaned executive
of Centaur who allegedly acted in furtherance of
the conspiracy detailed in the indictnment.

The 1 GC s investigation has been prinmarily
conducted by four core individuals from both the
i nvesti gati ons and audit divisions, and supported
by ot her individuals, including executive staff
and our outside consultant, fornmer FBI agent and

gam ng attorney, Walt Stowe.
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We have conducted 29 separate interviews of
both |Iicensees and forner |icensees, spanning
nearly 33 hours of actual interviewtine. Three
i ndi vi dual s declined requested interviews by the
| GC. This includes individuals that have
previously been or are currently licensed by the
| GC.

We have revi ewed approxi nately one thousand
separate el ectroni c docunents containing tens of
t housands of i ndividual pages and hundreds of
hard copy fil es and docunentati on at gan ng
properties.

There are over ten subjects of our
i nvestigation, all of which are either current or
past |icensees of Centaur or Spectacle and/ or
Spectacle unit holders. Their suitability and
ability to continue to hold ganming licenses is in
seri ous doubt, as will be presented to the
Commi ssi on upon the investigation's term nati on.

A portion of these docunents we have
obt ai ned were di scovered foll owi ng the suspensi on
of M. Keeler's license through the cooperation
of Greg G bson and Jahnae Erpenbach, the
remai ni ng executives in good standing with

Spect acl e Entertai nnent G oup, and their counsel,
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Kay Fl em ng.

The | GC has al so requested and obt ai ned
banki ng docunents, previously undi scl osed
agreenents and other information consi dered
materially relevant to suitability that was
previ ously undi scl osed.

The scope of our review covers financi al
transactions, ownership transfers, contracts,
failures to disclose, inproper utilization of
funds, inproper accounting practices, failure to
act within the occupational |icensure paraneters,
ex parte conmuni cati on and ot her actions and
situations falling outside of the good noral
character and integrity standards detail ed
t hroughout I ndi ana statutes and regul ati ons.

Wt nesses have conme forward with informati on
pertaining to the activities now involved in our
revi ew.

To be clear, 1GC staff is fully commtted to
fulfilling the statutory responsibility to
regul ate gaming with the highest |evel of
integrity without fear of reprisal or favor
toward any individual or entity. W take
seriously the charge to naintain the public's

confidence, and our conments here today are
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offered to ensure that confidence is naintained.

And we stand ready to proceed at the will of
t he Conmm ssi on.

CHAl RVAN McMAI NS: Thank you, Sar a.

Comm ssi oners, any questions for Ms. Tait?

COM SSIONER DUDICH: M. Chairman -- go
ahead, Susan.

CHAl RVAN McMAI NS:  Conmi ssioner W Iians,
did you have sonet hi ng?

Comm ssi oner Dudich, |I'msorry, our
connections aren't good today and we're having
sone trouble. GCo ahead, sir.

COW SSI ONER DUDI CH: Sorry. I was going to
defer to Susan, but 1'lIl go ahead and ask.

Sara, in terns of conmmuni cation to kind of
figure out and nove forward, how has your
communi cati on been in terns of receiving any
additional information or any proposals or plans
regardi ng your statenents?

EXECUTI VE DI RECTOR TAI T: Sur e. So | GC
staff upon, you know, becom ng aware of all of
the issues (technical audio glitch) with all
rel evant parties. You know, as | indicated, the
remai ni ng board nenbers of Spectacle

Entertai nnent G oup remain in good standing
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with -- with the Comm ssion. And, you know,
certainly inplored themto (technical audio
glitch) provide a proposal that could be
submtted to the Conm ssion here today.

W' re di sappointed that we -- we did not
have that to present here today, but, you know,
we have (technical audio glitch) in constant
conmmuni cation with the serious nature of all of
our allegations and findings to date.

COWM SSI ONER DUDI CH: And one fol |l ow up,
Sara. That conmmuni cati on has been over several
weeks, a nonth, just to understand for the
Conmi ssi on, that constant conmunication wth
Spectacl e, that hasn't been sonething in the | ast
day or two, that's been over several weeks, 30
days, a nonth, what's been that tine frane?

EXECUTI VE DI RECTOR TAIT: Right. So, you
know, yes, executive staff has engaged in
di scussions with the parties, you know, since
January, but in reference to what | indicated as
far as, you know, seeing renmaining parties
(technical audio glitch) the Conm ssion, you
know, those di scussi ons have really been ongoi ng
significantly I'd say since M. Keeler's

i ndi ctnent, so, you know, that was obviously a
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coupl e nont hs ago.

COW SSI ONER DUDI CH:  Thank you, Sar a.
Thank you, M. Chairnman.

EXECUTI VE DI RECTOR TAI T: Uh- huh.

COWMM SSI ONER FINE: Sara, so ten subjects in
addition to M. Keeler; is that correct?

EXECUTI VE DI RECTOR TAI T: Yes, yeah, our --
our (technical audio glitch) review to date, | do
want to note that there are stakehol ders invol ved
here who are not subjects of our investigation
who have not been inmplicated in any m sconduct,
but, yeah, that nunber is correct.

COVM SSIONER FINE:  And so |I'mcurious to
note, have stakehol ders who have not been
i nplicated, have they cone forward with any plan
to see the end of the saga?

EXECUTI VE DI RECTOR TAIT: So | received an
email at 1:50 today which I haven't had an
opportunity to even | ook at yet, so, you know,
obviously we were in executive session at that
tinme, but, you know, I'"'mnot -- I'"'mnot in a
position to tal k about that since | haven't
reviewed it, but, yeah, no -- no concrete
proposal for -- for the Conm ssion today.

COWM SSI ONER W LLI AMS: M. Chai r man.
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CHAI RMAN McMVAI NS: Yes, ma' am

COW SSI ONER W LLI AMS: This -- this nmatter
is very serious and | think unprecedented for
this Comm ssion. And as we have del ays and we
don't have any plan noving forward, we've got one
project nmarching along up in Gary and one to be
started in Terre Haute, and so it seens to ne
that we need to seriously consider a tine certain
when we've got to have a plan in order to
convince us that we don't need to suspend this
license, and | would say that tinme certain ought
to be, at a m ninum 60 days, maybe sooner, |
don't know, but it just -- it seens |i ke we need
to be deci sive.

CHAl RVAN McMAI NS: Thank you, Commi ssi oner
WIIlians.

Any ot her questions or coments of Sara
regardi ng her report?

COM SSIONER COHEN: M. Chairnman, if | may,
just for nmy own clarity, when you say subject to
the investigation, ten additional, these are
peopl e whose conduct falls in the scope of your
i nvesti gati on about violations of statute or |GC
rul es?

EXECUTI VE DI RECTOR TAIT: Wwell, | -- |
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hesitate to answer a cop who knows -- who know
these -- knows these terns better than |, but,
yes, Conmm ssi oner Cohen, we have received
informati on that upwards of ten individuals, you
know, who have either past ties to Centaur Gani ng
or, you know, current ties, you know, have
potentially violated the 1GC s regul ati ons or the
Ri ver boat Ganbling Act, correct.

COWM SSI ONER COHEN:  Thank you.

COW SSI ONER FI NE:  Sara, have there been
communi cations with the trustee-in-waiting? And
| guess they obviously have one, yes?

EXECUTI VE DI RECTOR TAIT: W have -- staff
has not engaged in any di scussions to date with
the trustee-in-waiting.

CHAl RVAN McMAINS:  Perhaps it's tine to do
t hat .

COWM SSI ONER DUDI CH:  Yeah, M. Chairnman, |
woul d echo Conm ssion Menber WIllians. As | said
wi th the El dorado and Caesars transaction, these
l'icenses are to the benefit of the State of
I ndi ana, and | think the license holders need to
understand that potential violations or direct
violations of IGC regulations or state |aw are

very serious to the Conm ssion, and so | would
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echo the comments that Comm ssion Menber WIIiams
stated, that we have sone type of action
relatively soon, whether that's talking to
trustees or having sone plan subnmtted, but to
continue to wait after your discussion with
Spectacle Entertainnent, Sara, | just -- I'm
feeling |l ess confortable at this point, so |like I
said before, these are |licenses that are granted
by the State of Indiana for the benefit of the
State of Indiana and asking |license operators to
act accordingly, and so | have sone concerns that
if this isn't resolved soon, then we need to take
sone additional action.

CHAl RVAN McMAI NS: Sara, do you have enough
information to believe that Spectacle
Entertai nnent G oup has violated our statute or
rul es?

EXECUTI VE DI RECTOR TAIT: Yes.

CHAl RVAN McMVAI NS:  Whul d you say these
viol ati ons are serious?

EXECUTI VE DI RECTOR TAIT: Yeah, they're very
seri ous.

CHAl RVAN McMAINS: And there are |licensees
in that group of over ten that you said that have

vi ol ated our | aws; correct?
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EXECUTI VE DI RECTOR TAI T: Correct, yes. I
t hi nk our investigation would show, you know,
that current |licensees of the |Indiana Gam ng
Conmmi ssi on have engaged in activities that are
contrary to our -- our regulations, as well as
the Ri verboat Ganbling Act.

CHAl RVAN McMAI NS: And sone of these people
in this group of a nunber of over ten are
non-1licensees? Are they sharehol ders of
Spect acl e or stakehol ders sonmehow?

EXECUTI VE DI RECTOR TAIT: Yeah, there are
i ndi vi dual s who are, you know, stakehol ders of
Spect acl e or stakehol ders of forner Centaur
Gam ng.

CHAl RVAN McMAINS: Well, it seens to ne that
as regulators of the ganm ng i ndustry, that we
have a solemm duty to the citizens of the state,
simlar to what Comm ssioner Dudich nmentioned, to
mai ntain a zero tol erance policy against ill egal
gam ng activities.

And, accordingly, | believe it's inportant
that we act as soon as possible to prosecute all
of the licensees and ot her persons who have
vi ol ated our | ndi ana gam ng | aws.

EXECUTI VE DI RECTOR TAIT: So staff hears you
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|l oud and cl ear, Chairnman McMai ns and t he ot her

Conmm ssi on nenbers, and we -- we hear your
directive today and we'll act accordingly.
So |, you know, understood Chairman -- or

Conmmi ssi oner Fine to indicate, you know,
prelimnary di scussions with the trustees. I t
sounded | i ke Comm ssioners WIIlians and Dudi ch,
you know, would like to hear fromthe remaining
parties in good standi ng about plans, you know,
to try to cure and renedy this unprecedented set
of circunstances, and | also heard fromthe
Chairman that to the extent that |1 GC staff has
findings as a result of our investigation, to --
to begin the disciplinary process, so | thank you
for -- for the direction, and happy to answer any
addi ti onal questi ons.

COW SSIONER FINE: So let ne --
Conmm ssioner WIllians said 60 days, and that's --
that's nore than generous. And |I'm wondering --

I nmean notw t hstandi ng the holiday season, it

seens as though we -- if we don't have a report
by a particular -- a plan that we can -- that
staff can live with, I would expect we wll need

to neet nore pronptly, and by that point in tine

you Wi Il have spoken to the trustee-in-waiting
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and we are able to proceed.

I would hate to see us cone back in 60 days
and then find out we have no plan and end up
havi ng to push this further down the road. I
mean, | think every -- literally every week or --
you know, week or day that passes, we're just --
we're not helping this situation at all.

So | don't know if that's a -- we need a
firmtinmeline, sonething we can pron se a date
(technical audio glitch) to take nore affirmative
acti on.

COW SSI ONER W LLI AMS: M. Chairman, |, in
reflection, think I was overly generous as well,
as I'mlistening to the concern and getting nore
and nore concerned nyself, so | would say maybe
within the next 30 days, two weeks to 30 days, we
need to have sonething in our hands that give us
sonme | evel of confort that this operator is
either going to be with us or going to be gone.

CHAl RVAN McMAI NS: Thank you.

COVM SSI ONER DUDI CH: | woul d concur with
Conmm ssioner Wllians. You know, | would say,
Sara, if you and your team have not received
anything within 30 days, that we probably need to

t ake sone action as a Comm ssion, if we need to
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have an energency neeting to di scuss and have
foll owup and take action, but I think -- 1
appreci ate, Conmmi ssioner WIllians, 30 days is
probably nore than enough tine to come up with
sonmething to provide to the staff.

So |l don't knowif it's a notion or just a
recommendation that, Sara, if you and your team
don't hear anything within 30 days, | wel cone ny
ot her Conmm ssi on nenbers' thoughts, that we be
notified and di scuss a potential neeting to take
what ever action's needed to renmedy the situation.

CHAl RVAN McMAINS: | agree with Conm ssi oner
Wllians. And maybe it's two weeks. M/ guess is
we're going to have a reading, Sara, within a
coupl e weeks or three weeks or maybe it's four
weeks, but | agree with the sentinent expressed
by Conm ssi oner Dudi ch, Conmi ssioner WIIlianms and
Comm ssi oner Fine that we need to push this on.

Do you feel |like you need sonething nore
definitive than that, Sara?

EXECUTI VE DI RECTOR TAI T: No, no, Chairnman.
You know, | think that's -- that's great
direction for staff, so, you know, I will make a
mental note for 30 days from now.

You know, | anticipate we'll hear sonething
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sooner, |'m hopeful for that, but in the event
that we're not, we don't have sonethi ng before
staff, you know, before the Christms season, you
know, we will, as Comm ssioner Dudich said, you
know, | ook to scheduling an additional public
meeting, sol will keep you guys all updated and
proceed fromthere.

CHAl RVAN McMAI NS: Thank you. Any ot her
comrents or questions on this nmatter?

Heari ng none, Sara, do you want to take us
down t hrough Dustin's report next?

EXECUTI VE DI RECTOR TAI T: Sur e. So, yeah,
nmoving on to matters involving patrons, Dustin, |
will go ahead and invite you to present the
orders.

MR, MOLOY: (Good afternoon, Conm ssioners.
Can everyone hear ne?

CHAI RMAN McMVAI NS: Yes.

MR MOLOY: Ckay. Geat. | apologize for
the technical difficulties this afternoon. It's
been a bit of a hassle, but hopefully we can get
through this relatively snoothly.

So you have before you Order 2020-88
concerning a felony wai ver application submtted

by Mark Franco.
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After the application was received, a
heari ng was conducted and then a Conm ssi on
attorney prepared findings of fact and a
recommendat i on.

Additionally, through the del egati on of
authority found in Resolution 2020-83, Executive
Director Tait issued M. Franco an interimfel ony
wai ver, allowing himto serve as a Level 2
occupational |icensee to work as a custoner
servi ce agent.

Approvi ng Order 2020-88 woul d have the
ef fect of adopting the review officer's findings
of fact and recommendati on and approve
M. Franco's felony waiver request.

Thank you.

CHAl RVAN McMAI NS: Thank you, Dustin.

Any questions or comments for Dustin?

Heari ng none, Conmmi ssioners, what is your
pl easure regardi ng Order 2020-88?

COWM SSI ONER DUDICH: M. Chairman, | woul d
make a notion that we approve Order 2020- 88.

CHAl RVAN McMAI NS: Thank you.

COW SSI ONER FI NE: Second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
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approve Order 2020- 88.

Any further discussion on the notion?

Heari ng none, all Conm ssioners in favor of
the notion, please signify by saying aye.

(Chorus of ayes.)

Qoposed?

Moti on carries unani nously.

MR. MOLOY: Thank you, M. Chairnman. Movi ng
ri ght along --

EXECUTI VE DI RECTOR TAI T: Dustin, if you
want -- oh, go ahead.

MR, MOLOY: Do you want nme to conti nue?

EXECUTI VE DI RECTOR TAI T: Yeah. Yes, sorry.
Go ahead, Dustin. Thank you.

MR MOLOY: Sure thing. Mving along here,
we have Orders 2020-89 t hrough 2020-93 concerni ng
the petitions for renpoval fromthe statew de
exclusion list of Herbert MEIroy, WIIliam
Robi nson, Lachell e Jones, Frank Cowan and Laveda
Di ckerson, respectively.

Each of these individuals was present for a
t el ephonic hearing with the Comm ssi on attorney,
where the burden was pl aced on each petitioner to
prove by clear and convi nci ng evidence that he or

she shoul d be renoved fromthe statew de
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A Conm ssion attorney then prepared findi ngs

of fact and recommendati ons for each petition,
where he concl uded that each of the petitioners
had net their burden and should be renpbved from
the exclusion |ist.

Adopti ng these findings and concl usi ons
woul d have the effect of granting each of the
af orenenti oned petitions to renoval fromthe
statew de exclusion |ist.

Thank you.

CHAl RVAN McMAI NS: Thank you, Dustin.

Any questions for Dustin?

Heari ng none, what is your pleasure,
Comm ssi oners?

COWM SSI ONER FI NE: "Il nove to approve.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
Fi ne.

It's been properly noved to approve
Orders 2020-89 t hrough 2020-93.

Is there a second?

COWM SSI ONER COHEN:  1'1 1 second.

CHAl RVAN McMAI NS:  Thank you. It's been
seconded.

Any di scussion on the notion?
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Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qoposed?

Moti on carries unani nously.

MR. MOLOY: Thank you, M. Chairnman.

EXECUTI VE DI RECTOR TAI T: So, Dustin, if you
want to go on to license renewals. So go ahead.
Sorry.

MR MOLOY: Thank you, Sar a.

Comm ssi oners, you have before you
Orders 2020-94 t hrough 2020-104 concerni ng the
renewal s of suppliers NYX Digital, Gam ng
Partners International USA, Inc., SportRadar
Sol utions, Everi Ganes, Inc., GP Capital, LP,
Surveill ance Systens Integration, Inc., GAN (UK)
Limted, SBTech Malta Limted, United Tote
Conpany, Aristocrat Technol ogies, Inc., and
Ameri can Gam ng Systens, LLC

As well as casinos Blue Chip, R sing Star,
Belterra, Caesars Sout hern, Tropicana, and
Hol | ywood.

As well as Paid Fantasy Sports Operators
Sport sHub Technol ogi es, LLC, and Yahoo Fant asy
Sports, LLC
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As well as Sports Wageri ng Vendors Bet Fair
Interactive US d/b/a FanDuel with the Blue Chip
affiliate, and then BetFair Interactive US d/b/a
FanDuel with the Belterra affiliate, Anmerican
Wagering d/b/a WlliamH |l Sports Book, and
Crown I ndiana Ganmi ng d/ b/a DraftKings.

As well as the Sports Wagering Certificate
of Authorities for Anmeristar, Belterra, Blue
Chi p, French Lick, Hollywood, Hoosier Park,

Hor seshoe Hammond, Caesars Sout hern | ndi ana,

| ndi ana Grand, Tropicana, Wnner's Crcle -
Clarksville, Wnner's Circle - Indianapolis, and
Wnner's Crcle - New Haven.

Each of the aforenentioned |icensees has
submtted a tinely request for renewal, al ong
with the required paynent.

Approvi ng Orders 2020-94 t hrough 2020- 104
woul d have the effect of renewing the |license of
each of the respective |licensees for a period of
one year.

Thank you.

CHAl RVAN McMAI NS: Thank you, Dustin.

Conmm ssi oners, any questions for Dustin
regardi ng Orders 94 t hrough 104?

Heari ng none, what is your pleasure?

32
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COW SSI ONER DUDI CH: M. Chairman, 'l
make a notion to approve the Orders 2020-94
t hrough 2020-104 as presented.

COWM SSIONER FINE: [|'ll second.

CHAl RVAN McMAI NS: Thank you, Conm ssi oners.

It's been properly noved and seconded to
approve Orders 2020-94 t hrough 2020-104.

Any di scussi on on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qoposed?

Motion carries unani nously. Thank you.

MR MOLOY: Thank you, M. Chairnman.

EXECUTI VE DI RECTOR TAIT: So before we nove
on, | do want to rem nd everybody if you are not
speaking, to please hit the nute button, so a
little technical announcenent.

So noving on will be Garth Brown. I"d like
to ask you to present issues related to pernmanent
| i censes.

MR. BROWN. Sure. Thank you, Executive
Director Tait.

Good afternoon, Conm ssioners and executive

staff. You have before you Orders 2020-105

33
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t hrough 2020- 106 whi ch woul d approve per manent
supplier licenses for SBTech and United Tote
respecti vely.

You al so have before you Orders 2020-107
t hrough 110 whi ch woul d approve the pernnmanent
Sports Wagering Vendor's License for Churchill
Downs | nteractive, Order 107; DraftKi ngs, O der
108; and FanDuel, Orders 109 and 110. FanbDuel
has two due to the nunber of contracts they have
with certificate holders at Blue Chip and
Belterra.

Last, but not | east, you have
Orders 2020-111 through 113. Those are approving
the Sports Wagering Service Provider's |icenses
for Aristotle, SWMA and Swi sh Anal ytics,
respecti vely.

Al'l of the applicants have submtted the
requi red applications and received a tenporary
| i cense issued by the 1GC. Conmi ssion staff
conduct ed background and financial investigations
on each of the applicants, along with their
substanti al owners and key persons. Commi ssi on
staff found no derogatory information that woul d
affect the suitability of any of the applicants.

Staff's final reports are included in the
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confidential Conm ssion neeting docunents that
have been provided to you.

Approvi ng Orders 2020-105 through 113 wi ||
grant a pernanent |icense for each of the
previously nentioned applicants, each subject to
yearly renewal s.

" m happy to answer any questions you may
have.

CHAl RVAN McMAI NS: Thank you, M. Brown.

Any questions or comments for M. Brown?

Heari ng none, what is your pleasure,
Comm ssi oners?

COWM SSI ONER COHEN: M. Chairman, |1'll nove
to accept Orders 2020-107 through 2020-113.

CHAl RVAN McMAI NS: Thank you.

Is there a second?

COWM SSIONER FINE: 'l second.

CHAl RVAN McMAINS: It's been properly noved
and seconded to approve Orders 2020-105 t hrough
2020-113; is that correct? D d | recite that
properly?

Any di scussi on on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)
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Qoposed?

Motion carries unani nously. Thank you.

EXECUTI VE DI RECTOR TAI T: Thank you. So
next up we will be discussing disciplinary
actions, so Angie Bunton, if you could present to
t he Commi ssi on.

M5. BUNTON: Good afternoon, Commi ssioners
and executive staff. You have before you
fourteen settl enent agreenents concerni ng
di sci plinary actions against |icensed suppliers,
twel ve settl enent agreenents concerni ng
di sci plinary acti ons agai nst casi nos, one
di sciplinary action agai nst -- agai nst corporate,
and ni ne settl enent agreenents concerning
di sci plinary actions agai nst sports wageri ng
oper at or s.

Order 2020-114 is a settlenent agreenent
with Anerican Gami ng Systens totaling $1, 000.

Order 2020-115 is a settl enent agreenent
with Aristocrat Technol ogi es totaling $1, 500.

Order 2020-116 is a settlenent agreenent
with Cunmins-Allison totaling $7, 500.

Order 2020-117 is a settlenent agreenent
with Everi Paynents, including two counts,

total i ng $4, 500.
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Order 2020-118 is a settlenent agreenent
with GAN totaling $6, 000.

Order 2020-119 is a settlenent agreenent
with d obal Surveill ance Associates totaling
$1, 000.

Order 2020-120 is a settlenent agreenent
with I GI, including three counts, totaling
$11, 000.

Order 2020-121 is a settlenent agreenent
with Kanbi, including two counts, totaling
$5, 500.

Order 2020-122 is a settlenent agreenent
with NYX Digital, including three counts,
total i ng $8, 000.

Order 2020-123 is a settlenent agreenent
with SBTech totaling $7, 500.

Order 2020-124 is a settlenent agreenent
with Scientific Ganes totaling $1, 500.

Order 2020-125 is a settlenent agreenent
wi th Sport Radar Sol utions totaling $2, 000.

Order 2020-126 is a settlenent agreenent

with Surveill ance Systenms Integration totaling

$4, 500.
Order 2020-127 is a settlenent agreenent
with U S Playing Card totaling $3, 000.

37
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Order 2020-128 is a settlenent agreenent
with Aneristar, including three counts, totaling
$4, 000.

Order 2020-129 is a settlenent agreenent
with Belterra, including six counts, totaling
$6, 000.

Order 2020-130 is a settlenent agreenent
with Blue Chip, including ten counts, totaling
$45, 000.

Order 2020-131 is a settlenent agreenent
with French Lick, including six counts, totaling
$15, 500.

Order 2020-132 is a settlenent agreenent
wi th Hol | ywood Casi no, including six counts,
totaling $22, 000.

Order 2020-133 is a settlenent agreenent
with Harrah's Hoosi er Park, including eight
counts, totaling $29, 000.

Order 2020-134 is a settlenent agreenent
wi t h Hor seshoe Hammond, i ncludi ng ei ght counts,
total i ng $25, 450.

Order 2020-135 is a settlenent agreenent
wi th Caesars Sout hern I ndiana, including nine
counts, totaling $48, 000.

Order 2020-136 is a settlenent agreenent
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wi th I ndiana G and, including nine counts,

total i ng $60, 000.

Order 2020-137 is a settlenent agreenent

with Majestic Star, including four counts,

totaling $15, 500.

Order 2020-138 is a settlenent agreenent

with Rising Star, including four counts,

$10, 500.

totaling

Order 2020-139 is a settlenent agreenent

with Tropicana, including six counts, totaling

$18, 000.

Order 2020-140 is a settlenent agreenent

with Caesars Corporate totaling $5, 000.

Order 2020-141 is a settlenent agreenent

with Churchill Downs Interactive Gam ng totaling

$500.

Order 2020-142 is a settlenent agreenent

with DraftKings, including three counts,

$11, 500.

totaling

Order 2020-143 is a settlenent agreenent

wi th FanDuel, including two counts, totaling

$4, 000.

Order 2020-144 is a settlenent agreenent

with Roar Digital, including two counts,

$13, 000.

totaling
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Order 2020-145 is a settl enent agreenent
with Rush Street, including two counts, totaling
$6, 500.

Order 2020-146 is a settlenent agreenent
with WlliamH |ll, including three counts,
totaling $12, 000.

Order 2020-147 is a settlenent agreenent
with the off-track betting facility Wnner's
Crcle - Cdarksville, including two counts,
totaling $3, 500.

Order 2020-148 is a settlenent agreenent
with the off-track betting facility Wnner's
Crcle - Indianapolis, including two counts,
totaling $1, 500.

Order 2020-149 is a settlenent agreenent
with off-track betting facility Wnner's Circle -
New Haven totaling $500.

Rel evant details for each settl enent
agreenent have been provided in your neeting
materials. Details on the settl enent agreenents
will al so be avail able on the Conm ssion's
website foll ow ng the neeting.

M. Chair, this concludes ny presentati on.

CHAl RVAN McMAI NS: Thank you, Ms. Bunton.

Any questions for Ms. Bunton?
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Heari ng none, what is your pleasure,
Comm ssi oners?

COWM SSI ONER DUDICH: M. Chairnman, | nmake a
nmoti on that we approve Orders 2020-114 t hrough
2020- 149 as present ed.

COWM SSIONER FINE: 1'll second the notion.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
Fi ne.

It's been properly noved and seconded to
approve Orders 114 t hrough 2020- 149.

Any further discussion on those notions?

Heari ng none, all in favor please signify by
sayi ng aye.

(Chorus of ayes.)

Qoposed?

Moti on carries unani nously.

EXECUTI VE DI RECTOR TAIT: GCkay. Moving on
to matters related to occupational |icensees.
Dustin, if you d |like to address the Conm ssion
agai n, pl ease.

MR. MOLOY: Yes. Thank you. Just to
confirmthat you can hear ne agai n?

CHAI RMAN McMVAI NS: Yes.

EXECUTI VE DI RECTOR TAIT: Yes, we can.

MR MOLOY: Wonderful. Thank you.
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Comm ssi oners, you have before you
Orders 2020- 150 t hrough 2020-159. These concern
settl enent agreenents reached between Conm ssi on
staff and occupational |icensees where the
| i censee agreed to an unpaid voluntary
relinqui shnment of his or her license in |lieu of
further disciplinary action.

Approvi ng these orders would have the effect
of ratifying the settlenent agreenents entered
into by the parti es.

Detailed informati on regardi ng
Orders 2020- 150 t hrough 2020-159 are contai ned in
the confidential naterials provided to the
Comm ssi on.

|'d be happy to answer any questi ons.

Thank you.

CHAl RVAN McMAI NS: Thank you, M. Mol oy.

Conmm ssi oners, any questions for Dustin?

Heari ng none, Commi ssioners, what's your
pl easure?

COWM SSI ONER COHEN: M. Chairnman, | nove
t hat we approve Orders 2020-150 t hrough 2020- 159
as presented.

CHAl RVAN McMAI NS: Thank you.

The Chair seconds the noti on.
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Any di scussion on the notion?

COW SSI ONER DUDI CH: Sorry, sorry,
M. Chair.

CHAl RVAN McMAI NS: That' s okay.

Any di scussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qoposed?

Moti on carries unani nously.

MR MOLOY: Thank you.

EXECUTI VE DI RECTOR TAI T: Great. And,
Dustin, you can go ahead and continue on to
resol uti ons concerni ng rul es.

MR MOLOY: Thank you.

Comm ssi oners, you have before you
Resol uti ons 2020- 160 t hrough 2020-162.

Resol uti on 2020- 160 concerns the readoption
of the Comm ssion's charity ganm ng energency rule
which will expire on Decenber 22, 2020. Thus, in
order to avoid a gap in rule coverage, readoption
of the energency rule is necessary, along with a
90- day extension which would all ow t he readopted
rule to run until md June 2021.

No substantive changes have been made to the
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energency rul e that was previously approved at
the May 2020 neeting. And the formal rul enaking
process i s in progress.

Resol uti on 2020- 161 concerns the readoption
of the Conm ssion's sports wagering energency
rule which will expire on February 14, 2021
Simlarly, in order to avoid a gap in rule
coverage, readoption of the energency rule is
necessary, again with a 90-day extensi on, which
woul d all ow the readopted rule to run unti
August 13, 2021.

No changes have been nmade fromthe rul es
that were approved at the | ast Comm ssion neeting
that they were considered. And like the charity
gam ng rule, the formal rul emaking process is in
pr ogr ess.

And, finally, Resolution 2020-162 concerns
t he readoption of adm nistrative rules that are
set to expire. Conm ssion staff began the
readopti on process by filing a notice of intent
to readopt with the Legislative Services Agency.
No objection to the abbreviated rul e adopti on
process was filed. Accordingly, Resolution
2020- 162, if approved, will adopt the sections

identified in the notice of intent w thout any
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changes or edits. The readopted final rule wll
then be filed with the I ndiana Register and it
will be effective 30 days after it is filed.

If there's any questions regardi ng these
resolutions, |I'd be happy to answer them

Thank you.

CHAl RVAN McMAI NS: Thank you.

Any questions for M. Ml oy regardi ng these
pr oposed resol uti ons?

Heari ng none, Conmmi ssioners, what is your
pl easure?

COWM SSI ONER DUDICH: M. Chairman, | woul d
make a notion that we approve Orders 2020-160 --
sorry, 160 through 162 as presented.

CHAl RVAN McMAI NS: Thank you.

Is there a second?

COWM SSI ONER COHEN:  1'1 1 second.

CHAl RVAN McMAINS: It's been properly noved
and seconded to approve Resol uti ons 2020- 160
t hrough 2020- 162.

Any further discussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qoposed?
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Moti on carries unani nously.

MR MOLOY: Thank you.

EXECUTI VE DI RECTOR TAIT: Dustin, go ahead,
you are up again with supplier transfers.

MR. MOLOY: Conm ssioners, you have before
you Orders 2020-163 through 2020-164 concerning
supplier transfer of ownership requests.

Order 2020-163 invol ves an ownership
transfer between |Indiana |icensee GeoConply
Solutions, Inc., and its sister conpany GeoConply
G obal, Inc. The transfer was approved through
Emer gency Order 2020-SL-05 by the Executive
Director in accordance with Resolution 2012-151.
This interi mapproval and enmergency order nmust be
presented to the full Conmm ssion for final
acti on.

Approval of Oder 2020-163 would have the
effect of ratifying the interimapproval and
ener gency order.

Addi tional details regarding this transfer
were included in your confidential materials.

|'d be happy to answer any questi ons
regardi ng this order.

CHAl RVAN McMAI NS: Thank you.

Any questions for Dustin?
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Heari ng none, what is your pleasure?

COWM SSI ONER COHEN: M. Chairman, |'d nove
t hat we approve Orders 2020-163 and 2020- 164.

CHAl RVAN McMAI NS: Thank you, sir.

Is there a second?

COVM SSIONER DUDICH: 1'Il | second,

M. Chai r man.

CHAl RVAN McMAI NS: Thank you, sir.

It's been properly noved and seconded to
approve Orders 2020-163 and 2020- 164.

Any di scussi on on the notion?

Heari ng none, all those in favor of the
nmoti on, please signify by saying aye.

(Chorus of ayes.)

Qoposed?

Moti on carries unani nously.

MR MOLOY: M. Chairman, if | may, |
presented the orders in turn there, so if you
woul d li ke, I can go ahead and present
Order 2020- 164.

EXECUTI VE DI RECTOR TAIT: Yeah, please do,
Dustin. Sorry.

CHAl RVAN McMVAI NS: W' ve al ready approved
it, so. M bad. Sorry about that.

EXECUTI VE DI RECTOR TAIT: Ckay, go ahead,

47
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Dusti n.
MR MOLOY: | apol ogize for that. Typically
| do present themin order, but I'll go ahead and

present 2020-164.

M. Chairman, Order 2020-164 involves an
ownershi p transfer request between |ndiana
| i censee Gaming Partners I nternational and Angel
Hol di ngs. After receiving the transfer
application, the Conm ssion conpleted a
background and financial investigation of Angel
Hol di ngs, finding that Angel Hol di ngs was
substantially conpliant with |Indiana statutes and
regul ati ons and al so found no derogatory
informati on that woul d affect Angel Hol di ngs’
suitability for holding the interest in Gam ng
Partners International.

Approvi ng Order 2020-164 woul d have the
ef fect of approving the ownership transfer of
Gam ng Partners International to Angel Hol di ngs.

Thank you.

CHAl RVAN McMAI NS: Thank you.

For purposes of clarifying the record, |
woul d entertain a notion to approve Orders
2020- 163 and 2020- 164.

COWM SSI ONER COHEN: M. Chairman, |I'll make
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such notion to approve Orders 2020-163 and
2020- 164.

CHAl RVAN McMAI NS: Thank you.

COWM SSI ONER DUDI CH: Second, M. Chairnman.

CHAl RVAN McMAINS: It's been properly noved
and seconded to approve Orders 2020-163 and
2020- 164.

Any di scussi on on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qoposed?

Moti on carries unani nously.

MR MOLOY: Thank you.

EXECUTI VE DI RECTOR TAIT: GCkay. Your | ast
one, Caesars financing order.

MR MOLOY: Yes, thank you.

Comm ssi oners, you have before you
Order 2020-165 which concerns a request from
Caesars Entertainnment, Inc., for approval of a
proposed financi ng transacti on which was recei ved
on Sept enber 28, 2020.

In addition to seeking perm ssion to act on
t he proposed financial transaction, Caesars

requested a waiver of 68 IAC s so-called two
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meeting requirenent in accordance with the
Conmmi ssion's authority pursuant to Resol ution
2017-1009.

The confidential details of the proposed
financial transaction, as well as Conm ssion
staff's analysis, were provided to the
Conmi ssioners in their confidential naterials.

In accordance with the procedures identified
in Resolution 2017-109, Caesars received interim
approval on Cctober 2, 2020. The interim
approval issued to Caesars continued -- contained
the follow ng conditions which are al so cont ai ned
in the draft order before you.

First, the terns articulated in the final
fi nanci ng docunentation do not naterially differ
fromthe ternms that Caesars has presented in
witing for approval.

Second, the terns in the final docunentation
do not violate I1C 4-33 or |1C 4-35.

Thi rd, Caesars nust provide the Conm ssion
with a | egal opinion denonstrating conpliance
with I C 4-33 and 4- 35.

And, finally, Caesars nust close on the
proposed financi ng before April 30, 2022.

Resol uti on 2017-109 requires the interim
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approval be reported to the Conm ssion for
consideration and final ratification or other
di rection.
Thi s concludes ny presentation. Thank you.
CHAl RVAN McMAI NS: Thank you.
Conmm ssi oners, any questions for Dustin
regardi ng proposed Order 2020-1657?

Heari ng none, what is your pleasure?

51

COVM SSI ONER DUDI CH: M. Chairman, | make a

nmoti on that we approve Order 2020-165 as witten.

CHAl RVAN McMAI NS: Thank you.

COW SSI ONER W LLI AMS: Second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
approve Order 2020- 165.

Is there any di scussion on the notion?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qoposed?

The noti on carries unani nously.

MR MOLOY: Thank you.

EXECUTI VE DI RECTOR TAIT: Thank you, Dustin.

So next up we will nove to Geg Snall, who

will be presenting the order concerning the
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Tropi cana Local Devel opnment Agreenent.

MR. SMALL: Thank you. Thank you,
Comm ssi oners. Good afternoon.

Comm ssi oners, before you for approval is
Resol uti on 2020- 166 concerni ng the Local
Devel opnent Agreenent, in the formof a | ease,
bet ween casino owner's |icensee Aztar |ndiana
Gam ng Conpany, LLC, d/b/a Tropi cana Evansvill e,
the Gty of Evansville, acting through its
Redevel opnent Conm ssion, GP Capital, L.P., and
Gam ng and Lei sure Properties, Inc.

The Comm ssion has continuing jurisdiction
over | ocal devel opnent agreenents executed by
casi no owner's |icensees pursuant to | ndi ana Code
4-33-23-7, and the Conmmi ssion has authority to
act concerning nodifications to those agreenents.

On Novenber 16, 2020, the parties submtted
a request pursuant to |Indiana Code 4-33-23-14 to
nmodi fy and anend the | ease, along with a proposed
draft of the anended | ease. The reason for the
nmodi fication is to prepare for Caesars
di vestiture of the Tropi cana Evansvill e Casino
property pursuant to Conm ssion Order 2020-87.

The request to nodify the | ease has been

consented to by all parties. And the parties are
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avai | abl e should the Commi ssi oners have
addi ti onal questi ons.

The proposed anended | ease is conditioned
upon the Commi ssion's approval and nust be
executed by all parties within 30 days of
approval .

Thank you, Commi ssioners. And |I'm happy to
answer any questi ons you nmay have.

CHAl RVAN McMAI NS: Thank you, Counsel or.

Any questions for M. Small ?

Heari ng none, Conmmi ssioners, what is your

pl easure concerni ng proposed Order 2020-1667?

53

COVMM SSI ONER W LLI AMS: M. Chairman, | nove

to approve 2020- 166.

CHAl RVAN McMAI NS: Thank you, Commi ssi oner
WIIlians.

Is there a second?

COVM SSIONER DUDICH: 1'Il | second,
M. Chai r man.

CHAl RVAN McMVAI NS: Thank you, sir.

It's been properly noved and seconded to
approve Order 2020- 166.

Any di scussi on on the notion?

Heari ng none, what is your pleasure?

All in favor of the notion, please signify
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by sayi ng aye.

(Chorus of ayes.)

Qoposed?

The noti on carries unani nously. Thank you.

EXECUTI VE DI RECTOR TAIT: Ckay.
M. Chairman, so for our |ast order before the
Conmi ssion, it revol ves around Caesars'
di vestiture of owner's |icense.

So at the July neeting, the Conm ssion
requi red the divestiture of three properties.
| GC staff has recei ved frequent detail ed updates
regardi ng the divestiture process utilized by
Caesars to conply with your order. Caesars
announced the sal e of Tropicana Evansville on
October 27th and is in exclusive negotiations to
sell Caesars Sout hern |Indiana, which is expected
to be sold by Decenber 31st. All materi al
econonm c terns are agreed and docunentation is in
a very advanced stage at this tine.

The Harmmond property, however, presents
uni que chal | enges; nobst significantly,
uncertainty regardi ng the Chicago nmarket, and, in
addition, the industry is inpacted by general
uncertainties associated with the ongoi ng

COVI D- 19 pandem c.
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| &C staff therefore recommends that the
Comm ssioners extend the divestiture deadline for
t he Hanmond property only to Decenber 31st of
2021, so one additional year. W believe
granting this relief is in the best interests of
the state and | ocal community and will not be
negatively inpacted -- will not negatively inpact
operations at the property.

As | indicated earlier, M. Tom Reeg, the
CEO of Caesars, is available if you have any
questions. And, in addition, I'Il kick it to
G eg to wal k through the specifics of the order.

MR. SMALL: Thank you. Thank you,
Comm ssi oners.

Comm ssi oners, before you for approval is
Order 2020-167, which anends in part Commi ssi on
Order 2020-87. Specifically, the amendnent
extends the tine for Caesars to divest the third
I ndi ana | i cense.

Thi s order does not anend or alter any other
termor condition contained in Conm ssion
Order 2020-87.

Caesars has requested additional tine to
enter into a definitive agreenent for divestiture

of the third property.
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The Conmmi ssion is asked to take action to
approve the establishnent of that deadline for
the third divestiture. Executive Director Tait
suggested a deadli ne of Decenber 31, 2021, and
that's what you're asked to consider in this
or der.

Thank you very nmuch. [|If you have any
questions, |'m happy to answer them

CHAl RVAN McMAI NS: Thank you.

Conm ssi oners, any questions for Executive
Director Tait or Counselor Snall?

COW SSI ONER W LLI AMS: M. Chairman, |'m
interested to know what assurances we have that
the property is going to be operated to the high
standards that we expect.

CHAl RVAN McMAI NS:  Over this next year,
Comm ssioner WIIlians?

COM SSIONER W LLIAVMS: [In the interim yes.

EXECUTI VE DI RECTCOR TAI T: Go ahead, Tom

MR. REEG Yeah, this is Tom Reeg, the CEO
of Caesars Entertai nnent.

W -- we have not nmade any naterial changes
to any of the assets that are up for sale that
are inconsistent wwth how we run any of the other

assets in our portfolio. You have, you know, nmny
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personal commtnent that that will not change
with any of the three, and certainly Hanmond,
shoul d the order be extended.

We have been working diligently with -- with
Sara's -- Sara and her staff on the sales, have
been in contact with Sara |'m sure far nore than
Sara would like to speak with ne, but it's been
quite -- quite nearly constant over the | ast
three or four nonths.

W think that this is the best thing -- the
best outcone for the state and for us and for the
ultimate buyer. And we understand that each of
these licenses is a privilege and we take that
solemmly and will operate Horseshoe Hammobnd in
t he manner that you have been accustoned since it
originally opened as a first-class operati on,
consistent with any other in our portfolio.

CHAl RVAN McMVAI NS: Thank you, sir.

Comm ssi oners, any further questions or
coment s?

Heari ng none, what is your pleasure
regardi ng proposed Order 2020-1677?

COWM SSI ONER W LLI AMS: M. Chairman, | nove
t hat we approve Order 2020-167.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner
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WIIlians.

Is there a second?

COWM SSI ONER COHEN:  1'1 1 second.

CHAl RVAN McMAI NS:  Thank you, sir. Seconded
by Conm ssi oner Cohen.

It's been properly noved and seconded to
approve Order 2020-167.

Any further discussion on the notion?

COM SSIONER DUDI CH: M. Chairman, | just
want to thank Sara and her team for the continued
wor k on this. It was a heavy lift, and | know
that not everything is lining up, so | would I|iKke
to personally thank Sara and her team and G eg
and others on their work on this. | ook forward
to updated reports on the progress of the
di vestiture of the property, so thank you, |CGC
t eam

CHAl RVAN McMAINS: Any further discussion or
coment s?

All in favor of the notion, please signify
by sayi ng aye.

(Chorus of ayes.)

Qoposed?

The noti on carries unani nously.

l'd like to take a nonent and wel cone
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Comm ssi oner Cohen. Sir, thank you for joining
our group and our Comm ssion and in service to
the State of | ndiana. It's a pleasure to have
you.

COWM SSI ONER COHEN:  Thank you,

M. Chai r nan. | appreciate that.

CHAl RVAN McMAINS:  Qur next neeting will be
announced at a later tine.

The | ast item on our agenda today is a
nmoti on to adj ourn. M ght there be a notion to
adj ourn? Raise your hand if you want to nake a
not i on.

|'ve got a first, second and third and
fourth, 1 think, notion to adjourn.

All in favor of the notion, please signify
by sayi ng aye.

(Chorus of ayes.)

Thank you, folks. W're adjourned.

(At 3:31 p.m, Novenber 23, 2020, this
meeti ng of the I ndiana Gam ng Comm ssi on was

adj our ned.)
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STATE OF | NDI ANA )
) SS:
COUNTY OF MARION )

I, Dianne D. Lockhart, a Notary Public and
St enogr aphi c Reporter within and for the County of
Marion, State of Indiana at |arge, do hereby certify
that the I ndiana Gam ng Conm ssi on Busi ness Meeting
hel d on Novenber 23, 2020, commencing at 2:24 p.m
virtually over Mcrosoft Teans in |Indianapolis,
| ndi ana, was taken down in stenograph notes and
afterwards reduced to typewiting under ny direction,
and that the typewitten transcript is a true record
of the proceedi ngs had.

IN WTNESS WHEREOF, | have hereunto set ny hand
and affixed ny notarial seal this day of

Decenber, 2020.

NOTARY PUBLI C

My Commi ssi on Expires:
June 4, 2023

County of Resi dence:
Mari on County
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