
SCHOOL CITY OF MISHAWAKA,
ST. JOSEPH COUNTY, INDIANA

INFORMATION PROVIDED TO THE DEPARTMENT
OF LOCAL GOVERNMENT FINANCE IN ACCORDANCE

WITH INDIANA CODE 6-1.1-20-3.6(m) IN CONNECTION WITH THE
2014/2015 SCHOOL BUILDING BASIC RENEWAL/RESTORATION

AND SAFETY PROJECT

Dated July 3, 2013

1. The name of the political subdivision and the county or counties in which
it levies a property tax.  The name of the political subdivision is the School
City of Mishawaka, St. Joseph County, Indiana, and it levies property taxes in
a portion of St. Joseph County, Indiana.

2. The cost per square foot of any buildings being constructed as part of the
controlled project. The 2014/2015 School Building Basic
Renewal/Restoration and Safety Project involves the renovation, restoration,
upgrading, improving and equipping of the basic elements of each of the nine
academic buildings, as well as the Administrative Center and Services
Building, including but not limited to improvements and upgrades of security
systems, fire alarm systems, marker boards, ceilings, interior finishes, roof
replacement, window replacement, terra cotta repairs, restroom
improvements, heating/ventilating/cooling, plumbing, lighting, and site
elements.  The project also includes the construction of soccer enclosures and
a storage building at Baker Field.  The renovation and restoration portion of
the 2014/2015 School Building Basic Renewal/Restoration and Safety Project
is being done at an average square footage cost of $24.94 per square foot, and
the new construction at Baker Field consisting of 7,750 square feet is being
done at an average square footage cost of $48.75 per square foot.

3.  The effect that approval of the controlled project would have on the
political subdivision's property tax rate.  The property tax rate effect of the
controlled project would be $0.2944 per $100 of assessed valuation which is
based on the current certified net assessed valuation of $706,140,553.  For this
information, please see Exhibit A attached hereto.

4. The maximum term of the bonds or lease.  The maximum term of any
series of bonds will not exceed twenty years, and the maximum term of any
corresponding lease or leases or amendment or amendments to one or more
leases will not exceed twenty-one years.

5. The maximum principal amount of the bonds or the maximum lease
rental for the lease.  The maximum principal amount of the bonds will not
exceed $28,000,000, the maximum annual principal and interest to be paid on
any of the bonds being issued plus the annual lease rental paid by the School
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Corporation is $2,188,000 (which is net of any funds received by the School
Corporation or any local building corporation from the United States of
America as a result of the bonds being issued under one or more federal tax
credit programs), and the maximum total principal and interest to be paid on
the bonds being issued plus the maximum total lease rental paid by the School
Corporation over the entire term of the lease or leases or amendment or
amendments to one or more leases is $41,726,000 (which is net of any funds
received by the School Corporation or any local building corporation from the
United States of America as a result of the bonds being issued under one or
more federal tax credit programs).

6. The estimated interest rates that will be paid and the total interest costs
associated with the bonds or lease.  The estimated maximum average
interest rate that will be paid in connection with the bonds is 4.60% per
annum, and based on this estimated maximum average interest rate, the total
interest cost is $13,622,396.

7. The purpose of the bonds or lease.  The purpose of the bonds and lease are
to finance the costs of the 2014/2015 School Building Basic
Renewal/Restoration and Safety Project as described in more detail in the
resolution adopted by the Board of School Trustees of the School Corporation
on June 11, 2013.  A signed copy of this resolution is attached hereto as
Exhibit B.  For even more detail, go to http://www.mishawaka.k12.in.us.

8. The current and proposed square footage of school building space per
student.  For this information, please see Exhibit C attached hereto.

9. The enrollment patterns within the School Corporation.  For this
information, please see Exhibit D attached hereto.

10. The age and condition of the current school facilities. For this information,
please see Exhibit C attached hereto.
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EXHIBIT A



2005 2006 2006B Common

Bond Year Refunding Refunding Refunding 2008 GO School

Ending Bonds Bonds Bonds Bonds Loans (1) Total Debt

2012 $1,209,125.00 $698,312.50 $579,568.75 $148,212.50 $482,591.93 $3,117,810.68

2013 2,416,500.00 1,394,200.00 1,159,537.50 294,675.00 857,486.70 6,122,399.20

2014 2,414,625.00 1,392,075.00 1,159,037.50 295,112.50 847,544.07 6,108,394.07

2015 2,419,125.00 1,395,675.00 1,160,262.50 294,777.50 735,397.38 6,005,237.38

2016 2,419,625.00 1,397,675.00 1,161,837.50 293,745.00 655,676.13 5,928,558.63

2017 2,421,125.00 1,397,327.50 1,162,837.50 603,204.88 5,584,494.88

2018 2,418,250.00 1,393,542.50 1,158,137.50 416,635.00 5,386,565.00

2019 2,421,125.00 1,397,425.00 1,164,137.50 288,395.00 5,271,082.50

2020 2,424,125.00 1,398,225.00 1,158,637.50 46,875.00 5,027,862.50

2021 2,417,250.00 1,399,225.00 1,160,968.75 45,375.00 5,022,818.75

2022 2,420,375.00 1,397,225.00 1,161,368.75 43,875.00 5,022,843.75

2023 2,422,875.00 1,392,225.00 1,157,287.50 42,375.00 5,014,762.50

2024 1,162,343.75 40,875.00 1,203,218.75

2025 1,161,018.75 39,375.00 1,200,393.75

2026 19,125.00 19,125.00

Totals $27,824,125.00 $16,053,132.50 $15,666,981.25 $1,326,522.50 $5,164,806.09 $66,035,567.34

SCHOOL CITY OF MISHAWAKA

SCHEDULE OF OUTSTANDING DEBT SERVICE

(1) Common School Loans: A1509, A0524, A0558, A1213, A1315, A1355, A1365, A1420, A1431, 2006 loan and 2007 loan.

Prepared by Umbaugh

June 20, 2013
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School City of Mishawaka

OUTSTANDING DEBT SERVICE PAYMENTS

Prepared by Umbaugh

June 20, 2013
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2005 Refunding Bonds 2006 Refunding Bonds 2006B Refunding Bonds 2008 GO Bonds Common School Loans



Total Net Annual

Payment Principal Interest Debt Capitalized Debt Budget Year Lease

Date Balance Principal Rate Interest Service Interest Service Debt Service Rental

(%)

7/15/2015 $28,000 $1,318,159.38 $1,318,159.38 ($230,000.00) $1,088,159.38

1/15/2016 28,000          $560 1.75% 527,263.75 1,087,263.75        1,087,263.75        $2,175,423.13 $2,181,000

7/15/2016 27,440          565               1.75% 522,363.75 1,087,363.75        1,087,363.75        

1/15/2017 26,875          570               2.00% 517,420.00 1,087,420.00        1,087,420.00        2,174,783.75         2,180,000      

7/15/2017 26,305          580               2.00% 511,720.00 1,091,720.00        1,091,720.00        

1/15/2018 25,725          585               2.30% 505,920.00 1,090,920.00        1,090,920.00        2,182,640.00         2,188,000      

7/15/2018 25,140          590               2.30% 499,192.50 1,089,192.50        1,089,192.50        

1/15/2019 24,550          595               2.65% 492,407.50 1,087,407.50        1,087,407.50        2,176,600.00         2,182,000      

7/15/2019 23,955          605               2.65% 484,523.75 1,089,523.75        1,089,523.75        

1/15/2020 23,350          615               2.95% 476,507.50 1,091,507.50        1,091,507.50        2,181,031.25         2,187,000      

7/15/2020 22,735          620               2.95% 467,436.25 1,087,436.25        1,087,436.25        

1/15/2021 22,115          630               3.25% 458,291.25 1,088,291.25        1,088,291.25        2,175,727.50         2,181,000      

7/15/2021 21,485          640               3.25% 448,053.75 1,088,053.75        1,088,053.75        

1/15/2022 20,845          650               3.50% 437,653.75 1,087,653.75        1,087,653.75        2,175,707.50         2,181,000      

7/15/2022 20,195          665               3.50% 426,278.75 1,091,278.75        1,091,278.75        

1/15/2023 19,530          675               3.70% 414,641.25 1,089,641.25        1,089,641.25        2,180,920.00         2,186,000      

7/15/2023 18,855          690               3.70% 402,153.75 1,092,153.75        1,092,153.75        

1/15/2024 18,165          700               3.80% 389,388.75 1,089,388.75        1,089,388.75        2,181,542.50         2,187,000      

7/15/2024 17,465          715               3.80% 376,088.75 1,091,088.75        1,091,088.75        

1/15/2025 16,750          725               3.95% 362,503.75 1,087,503.75        1,087,503.75        2,178,592.50         2,184,000      

7/15/2025 16,025          740               3.95% 348,185.00 1,088,185.00        1,088,185.00        

1/15/2026 15,285          755               4.05% 333,570.00 1,088,570.00        1,088,570.00        2,176,755.00         2,182,000      

7/15/2026 14,530          770               4.05% 318,281.25 1,088,281.25        1,088,281.25        

1/15/2027 13,760          785               4.15% 302,688.75 1,087,688.75        1,087,688.75        2,175,970.00         2,181,000      

7/15/2027 12,975          805               4.15% 286,400.00 1,091,400.00        1,091,400.00        

1/15/2028 12,170          820               4.25% 269,696.25 1,089,696.25        1,089,696.25        2,181,096.25         2,187,000      

7/15/2028 11,350          840               4.25% 252,271.25 1,092,271.25        1,092,271.25        

1/15/2029 10,510          855               4.30% 234,421.25 1,089,421.25        1,089,421.25        2,181,692.50         2,187,000      

7/15/2029 9,655            875               4.30% 216,038.75 1,091,038.75        1,091,038.75        

1/15/2030 8,780            890               4.40% 197,226.25 1,087,226.25        1,087,226.25        2,178,265.00         2,184,000      

7/15/2030 7,890            910               4.40% 177,646.25 1,087,646.25        1,087,646.25        

1/15/2031 6,980            930               4.45% 157,626.25 1,087,626.25        1,087,626.25        2,175,272.50         2,181,000      

7/15/2031 6,050            955               4.45% 136,933.75 1,091,933.75        1,091,933.75        

1/15/2032 5,095            975               4.50% 115,685.00 1,090,685.00        1,090,685.00        2,182,618.75         2,188,000      

7/15/2032 4,120            995               4.50% 93,747.50 1,088,747.50        1,088,747.50        

1/15/2033 3,125            1,020            4.55% 71,360.00 1,091,360.00        1,091,360.00        2,180,107.50         2,186,000      

7/15/2033 2,105            1,040            4.55% 48,155.00 1,088,155.00        1,088,155.00        

1/15/2034 1,065            1,065            4.60% 24,495.00           1,089,495.00        1,089,495.00        2,177,650.00         2,183,000      

Totals $28,000 $13,622,395.63 $41,622,395.63 ($230,000.00) $41,392,395.63 $41,392,395.63 $41,496,000

(-----In $1,000's-----)

SCHOOL CITY OF MISHAWAKA

SCHEDULE OF AMORTIZATION OF $28,000,000 PRINCIPAL

AMOUNT OF OUTSTANDING BONDS OF 2014

Interest Rates as Indicated

Bonds Dated April 15, 2014

Prepared by Umbaugh

June 20, 2013



Estimated Estimated Estimated

Estimated Existing Proposed Combined

Budget Net Assessed Outstanding Proposed Combined Debt Service Debt Service Debt Service

Year Value Debt Service Lease Rental Debt Service Tax Rate Tax Rate Tax Rate

(1) (2) (3) (3) (3)

2013 $706,140,553 $6,122,399 $6,122,399 $0.8237 $0.8237

2014 706,140,553 6,108,394 6,108,394 0.8218 0.8218

2015 706,140,553 6,005,237 $2,181,000 8,186,237 0.8079 $0.2934 1.1013

2016 706,140,553 5,928,559 2,180,000 8,108,559 0.7976 0.2933 1.0909

2017 706,140,553 5,584,495 2,188,000 7,772,495 0.7513 0.2944 1.0457

2018 706,140,553 5,386,565 2,182,000 7,568,565 0.7247 0.2936 1.0183

2019 706,140,553 5,271,083 2,187,000 7,458,083 0.7091 0.2942 1.0033

2020 706,140,553 5,027,863 2,181,000 7,208,863 0.6764 0.2934 0.9698

2021 706,140,553 5,022,819 2,181,000 7,203,819 0.6757 0.2934 0.9691

2022 706,140,553 5,022,844 2,186,000 7,208,844 0.6757 0.2941 0.9698

2023 706,140,553 5,014,763 2,187,000 7,201,763 0.6747 0.2942 0.9689

2024 706,140,553 1,203,219 2,184,000 3,387,219 0.1619 0.2938 0.4557

2025 706,140,553 1,200,394 2,182,000 3,382,394 0.1615 0.2936 0.4551

2026 706,140,553 19,125 2,181,000 2,200,125 0.0026 0.2934 0.2960

2027 706,140,553 2,187,000 2,187,000 0.2942 0.2942

2028 706,140,553 2,187,000 2,187,000 0.2942 0.2942

2029 706,140,553 2,184,000 2,184,000 0.2938 0.2938

2030 706,140,553 2,181,000 2,181,000 0.2934 0.2934

2031 706,140,553 2,188,000 2,188,000 0.2944 0.2944

2032 706,140,553 2,186,000 2,186,000 0.2941 0.2941

2033 706,140,553 2,183,000 2,183,000 0.2937 0.2937

(1) Based upon the certified assessed value for 2013.

(2) Based on $28,000,000 proposed bonds. 

(3) Assumes license excise/financial institutions tax factor of 5%.  Per $100 of Net Assessed Value.

SCHOOL CITY OF MISHAWAKA

SUMMARY OF ESTIMATED TAX IMPACT

Proposed by Umbaugh

June 20, 2013
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Battell Elementary School 1981 32 Poor 262.5 48,000 182.86 48,000 182.86
Beiger Elementary School 2003 10 Good 439.5 78,000 177.47 78,000 177.47
Emmons Elementary School 1958 55 Poor 347.5 71,150 204.75 71,150 204.75
Hums Elementary School 1970 43 Poor 320.0 60,660 189.56 60,660 189.56
LaSalle Elementary School 1926 87 Poor 430.5 89,900 208.83 89,900 208.83
Liberty Elementary School 1999 14 Good 434.5 70,900 163.18 70,900 163.18
Twin Branch Elementary School 1952 61 Poor 327.5 66,700 203.66 66,700 203.66
John Young Middle School 1973 40 Fair 751.0 198,850 264.78 198,850 264.78
Mishawaka High School 1925 88 Fair 1532.0 368,900 240.80 368,900 240.80
Administration 1975 38 Fair N/A 33,500 N/A 33,500 N/A
Services Center 2002 11 Good N/A 12,100 N/A 12,100 N/A
Baker Field* 2009 4 Excellent N/A 8,950 N/A 16,700 N/A

Building
Condition

Proposed
Square

Footage per
Student

Current
Square
Footage

Proposed
Square
Footage

± Current Enrollment numbers are as of September, 2012.  Kindergarten enrollment is counted as 0.5.

Current
Enrollment±

Exhibit C

School City of Mishawaka

School Building Data and Condition

*Baker Field consists of atheletic fields for the School Corporation, located on 25.389 acres of land.  The square footage statistics
indicated above describe the square footage of physical buildings located at Baker Field.

Current Square
Footage per

StudentFacility Name
Year

Occupied
Age in
2013



EXHIBIT D

ADM ENROLLMENT REPORT - SEPTEMBER 2008 - SEPTEMBER 2012

SCHOOL Kdg* 1 2 3 4 5 6 7 8 9 10 11 12 13 TOTAL
BATTELL ELEMENTARY

September 14, 2007 20.5 51.0 39.0 44.0 32.0 37.0 53.0 276.5
September 12, 2008 14.0 46.0 44.0 41.0 46.0 32.0 46.0 269.0
September 18, 2009 17.5 36.0 50.0 49.0 38.0 49.0 35.0 274.5
September 17, 2010 12.5 44.0 31.0 58.0 50.0 39.0 53.0 287.5
September 16, 2011 17.5 29.0 43.0 35.0 54.0 48.0 39.0 265.5
September 14, 2012 16.5 34.0 31.0 47.0 32.0 55.0 47.0 262.5

BEIGER ELEMENTARY
September 14, 2007 29.5 67.0 66.0 57.0 70.0 61.0 66.0 416.5
September 12, 2008 30.5 67.0 66.0 66.0 61.0 69.0 62.0 421.5
September 18, 2009 36.0 64.0 64.0 65.0 70.0 56.0 70.0 425.0
September 17, 2010 38.5 67.0 63.0 68.0 60.0 69.0 53.0 418.5
September 16, 2011 31.0 76.0 65.0 63.0 69.0 60.0 69.0 433.0
September 14, 2012 32.5 64.0 73.0 70.0 65.0 65.0 70.0 439.5

EMMONS ELEMENTARY
September 14, 2007 33.0 69.0 67.0 59.0 56.0 56.0 57.0 397.0
September 12, 2008 37.0 57.0 63.0 53.0 55.0 51.0 50.0 366.0
September 18, 2009 30.0 65.0 42.0 66.0 58.0 50.0 48.0 359.0
September 17, 2010 29.0 61.0 54.0 45.0 63.0 56.0 55.0 363.0
September 16, 2011 29.0 61.0 50.0 50.0 49.0 58.0 51.0 348.0
September 14, 2012 29.5 54.0 57.0 50.0 47.0 57.0 53.0 347.5

HUMS ELEMENTARY
September 14, 2007 28.5 58.0 59.0 53.0 60.0 53.0 54.0 365.5
September 12, 2008 27.5 59.0 57.0 62.0 57.0 62.0 58.0 382.5
September 18, 2009 27.0 55.0 60.0 54.0 67.0 53.0 63.0 379.0
September 17, 2010 27.5 54.0 57.0 62.0 60.0 70.0 54.0 384.5
September 16, 2011 20.0 53.0 45.0 56.0 56.0 55.0 61.0 346.0
September 14, 2012 25.0 39.0 51.0 41.0 54.0 56.0 54.0 320.0

LaSALLE ELEMENTARY
September 14, 2007 36.5 65.0 82.0 68.0 78.0 79.0 60.0 468.5
September 12, 2008 31.5 74.0 58.0 75.0 66.0 72.0 70.0 446.5
September 18, 2009 34.5 58.0 70.0 51.0 70.0 70.0 65.0 418.5
September 17, 2010 32.0 78.0 60.0 77.0 56.0 78.0 72.0 453.0
September 16, 2011 34.5 67.0 74.0 58.0 64.0 62.0 71.0 430.5
September 14, 2012 33.5 60.0 68.0 71.0 59.0 73.0 66.0 430.5

LIBERTY ELEMENTARY
September 14, 2007 33.5 56.0 70.0 56.0 55.0 57.0 62.0 389.5
September 12, 2008 28.0 65.0 44.0 61.0 49.0 50.0 56.0 353.0
September 18, 2009 34.0 53.0 61.0 43.0 57.0 53.0 45.0 346.0
September 17, 2010 32.0 68.0 53.0 57.0 42.0 56.0 56.0 364.0
September 16, 2011 32.5 65.0 67.0 65.0 65.0 60.0 53.0 407.5
September 14, 2012 35.5 70.0 64.0 73.0 67.0 62.0 63.0 434.5

TWIN BRANCH ELEMENTARY
September 14, 2007 22.0 58.0 35.0 58.0 41.0 52.0 44.0 310.0
September 12, 2008 21.0 54.0 62.0 42.0 60.0 42.0 54.0 335.0
September 18, 2009 25.0 45.0 52.0 63.0 47.0 59.0 40.0 331.0
September 17, 2010 23.5 57.0 44.0 53.0 62.0 47.0 62.0 348.5
September 16, 2011 24.5 52.0 55.0 40.0 53.0 58.0 46.0 328.5
September 14, 2012 22.5 55.0 54.0 53.0 38.0 50.0 55.0 327.5

JOHN YOUNG MIDDLE SCHOOL
September 14, 2007 420.0 392.0 812.0
September 12, 2008 375.0 417.0 792.0
September 18, 2009 390.0 373.0 763.0
September 17, 2010 358.0 393.0 751.0
September 16, 2011 384.0 354.0 738.0
September 14, 2012 370.0 381.0 751.0

MISHAWAKA HIGH SCHOOL
September 14, 2007 446.0 424.0 454.0 421.0 1745.0
September 12, 2008 375.0 418.0 391.0 459.0 1643.0
September 18, 2009 405.0 385.0 409.0 427.0 1626.0
September 17, 2010 386.0 408.0 372.0 448.0 1614.0
September 16, 2011 390.0 377.0 410.0 403.0 1580.0
September 14, 2012 380.0 374.0 368.0 410.0 1532.0

SCHMUCKER YOUNG ADULT
September 14, 2007 5.0 5.0
September 12, 2008 13.0 13.0
September 18, 2009 13.0 13.0
September 17, 2010 13.0 13.0
September 16, 2011 15.0 15.0
September 14, 2012 12.0 12.0

JSCP
September 14, 2007 1.0 3.0 1.0 5.0 5.0 5.0 16.0 27.0 20.0 1.0 3.0 87.0
September 12, 2008 3.0 1.0 1.0 4.0 5.0 7.0 16.0 39.0 14.0 3.0 2.0 95.0
September 18, 2009 2.0 2.0 4.0 1.0 9.0 15.0 9.0 33.0 22.0 8.0 3.0 108.0
September 17, 2010 1.0 2.0 1.0 3.0 2.0 7.0 15.0 16.0 26.0 14.0 9.0 96.0
September 16, 2011 2.0 2.0 4.0 3.0 4.0 10.0 18.0 18.0 22.0 3.0 86.0
September 14, 2012 1.0 2.0 1.0 5.0 9.0 9.0 6.0 6.0 9.0 3.0 51.0

SEPTEMBER 14, 2007 TOTALS: 203.5 424.0 419.0 398.0 393.0 400.0 401.0 425.0 408.0 473.0 444.0 455.0 424.0 5.0 5272.50
SEPTEMBER 12, 2008 TOTALS: 189.5 422.0 397.0 401.0 395.0 382.0 401.0 382.0 433.0 414.0 432.0 394.0 461.0 13.0 5116.50
SEPTEMBER 18, 2009 TOTALS: 204.0 376.0 401.0 393.0 411.0 391.0 375.0 405.0 382.0 438.0 407.0 417.0 430.0 13.0 5043.00
SEPTEMBER 17, 2010 TOTALS: 195.0 429.0 363.0 422.0 394.0 418.0 407.0 365.0 408.0 402.0 434.0 386.0 457.0 13.0 5093.00
SEPTEMBER 16, 2011 TOTALS: 189.0 403.0 401.0 367.0 412.0 405.0 393.0 388.0 364.0 408.0 395.0 432.0 406.0 15.0 4978.00
SEPTEMBER 14, 2012 TOTALS: 195.0 376.0 399.0 407.0 363.0 418.0 413.0 379.0 390.0 386.0 380.0 377.0 413.0 12.0 4908.00

*Kindergarten is counted as .5


