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Political Subdivision:
County:

Date of Submission:
Date of Referendum:

Noblesville Schools
Hamilton

April 22, 2010

May 4, 2010

Pursuant to Indiana Code Section 6-1.1-20-3.6(k), the following information is being provided:

1) Cost per square foot of the building being constructed as a part of the controlled project

Renovation Cost  New Construction Cost

Building Grades per Ft? per Ft*
New Elementary K-5 N/A $160
Intermediate/Middle 6-8 160 $160
School '

North Elementary K-5 189 232
Hazel Dell Elem K-5 80 176
Stoney Creek Elem K-5 65 400
White River Elem K-5 80 160
Hinkle Creek/Tri-Co. K-5 50 140
Noblesville High Sch 9-12 137 180

6-8 58 N/A

Noblesville Mid Sch




2)

3)

4)

5)

6)

7)

Effect that approval of the controlled project would have on the political subdivision’s tax rate

This project will have a maximum debt service tax rate increase of $0.1914 beginning in 2011. There
is expected to be no additional impact on any other tax rates of the School Corp. See Exhibit A.

Maximum term of the bonds or lease

The maximum term of the bonds will be 20 years and the maximum term of the lease will be 22
years,

Maximum principal amount of the bonds or the maximum lease rental for the lease
The maximum annual lease rental will be $6,525,000. See Exhibit A.

Estimated interest rates that will be paid and the total interest costs associated with the bonds or
lease

The estimated interest rate assumed in preparing the impact from this project is approximately
5.75%. The estimated total interest cost is expected to be approximately $46,000,000.

Purpose of the bonds or lease

The Bonds will finance projects at various school facilities for Noblesville Schools. See Exhibit B
which includes a description of each of the nine projects.

In the case of a controlled project proposed by a school corporation (if applicable):

a. Current and proposed square footage of school building space per student

Current Square Proposed Square
Square Feet "~ Square ‘ Feet
Building Footage Per Student Footage Per Student
! New Elementary 0 0 109,000 145
Intermediate/Middle 252,000 183 278,216 202
School
North Elementary ¢ 700 109 72,700 107
Hazel Dell 86,000 137 88,250 135
Elementary
Stoney Creek
74,250 110 79,250 113
{ Elementary
| White River

Elementary 103,300 147 106,600 152




Hinkle Creek/Tri-
County

Noblesville High
School

Noblesville Middle
School

128,000
460,000

255,000

213 128,000 213
177 489,160 189
128 255,000 128

b. Enroliment patterns within the school corporation

See Exhibit C
¢. Age and condition of the current school facilities
Addition/
Building Constructed Renovation Condition

New Elementary New N/A N/A
’ Intermediate/Middle School 2007 N/A Excellent
i North Elementary 1967 1989,2001 Good
i Hazel Dell Elementary 1989 N/A Good
; Stoney Creek Elementary 1968 1991 Good
» White River Elementary 1999 N/A Excellent
‘ Hinkle Creek/Tri-County 1980 N/A ’ Good
’:‘ Noblesville High School 1996 2002 Excellent

Noblesville Middle School 1954 1973,1981,1988,1990 Good
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Enrollment Projection, Noblesville Schools

http://mustang,doe.state.in.us/TRENDS/project.cﬁn?corp=307 0

3070 Noblesville $chools PK-12 1775 Field Dr Noblesville, IN 460601797 (317) 773-3171
As of Jan 5 2009

TR KPR ~:Noblesyllle:SeHools: “Enroliment Projection - - : e .
Year PK KG Gr 1 Gr 2 Gr 3 Gr 4 Grsb Gr 6 Gr7 Gr8 Gr9 Gr10 Gr 11 Gr12 Other KG-6 7412 Total
2012-13° 81 781 886 941 020 844 821 $29 W8T T8I 7B 720 665 644 0 5992 4297 10370
2011-12 81 781 963 908 822 95 807 77 87 I8 TRY O 881 681 801 5821 4125 10,027
2010-11 8t 816 920 812 V74 781 yEa 726 104 v SCW 887 BGo7 573 8892 3078 0,644
2009-‘1'0 3 86 830 B4 781 TR0 7 3 712 888 823 B9 H77 B272 3861 8214

o oo

200809 - :.

8,779
2007-08 : SRRT L 1o (R v O b TRtV _ 533 @ 8,536
200807 - 65 698 732 7167636 . 690 BG4 670 615 . 611545 - 556 - 528 00 4806 3463 8,334
200506 6% 597 10 84 6261633 625 584 - 683 611 569 568 533 3349 - 7,775
200405 - 50 - 4203 3186 - 7,448

As of Jan 5, 2009

Year PK rd Grd4 Gr5 Gr6 Gr7 Gr8 Gr9 Grio Gr 11 Gr12 Other KG-6 7-12 Total

2018-19 20680 75325 81788 79768 79157 79434 60531 B1379 83085 GO198 G603 £2593 T5O70 74431 2478 BB7402 482370 1,072,450
2017-18 26982 78404 81733 79608 79069 79985 50674 GIBBS BOART B1925 87614 GUBBY TGT07 72281 2696 GBESE20 482383 1.070.220
2016-17 24529 TH379 81857 79526 70626 80126 BUIBT7 79252 82168 B34BH 85280 84303 TT408 70008 2138 BE6622 48353 1,066,820
201516 22299 75215 81464 80084 79764 BOBIO 78570 809B4 83709 BY 193 89474 81865 75918 ?()"27 1803 686661 482386 1,063,149
2014-18 20272 75080 82032 80219 80943 78034 BU2BY §2468 81431 BEI4E 86040 80291 78181 0‘)8/4 THRT BEB31D 478863 1,058,085
201314 16429 78536 82166 80673 77649 79678 81706 80249 85408 82649 85348 79531 74810 70803 1348 557617 ATBEB0 1,055,944
2012-13 18754 76800 82857 78403 79432 81168 70558 84150 62800 B1217 840G 79161 TEBT2 70842 1111 BEOT74 4742898 1,082,037
2011-12 16231 76363 80047 79814 BOBAT 79009 83502 #1606 81440 60430 8301 BOOE 75685 69028 008 BB1291 471709 1,049,249
2010-11 13846 73817 81722 B1299 78664 82037 80068 80228 BOBAB 79915 BH104 80219 74768 71633 771 BBYABE 472387 1.046.610
2009 10 12587 75126 83257 79002 82487 80889 79420 TGA28 80152 BOBEH 86458 19101 TG37 72168 682 BBY1HY 474371 1,046,849

56229 477679 1,046,263
450 556622 478520 1,046,609
“4‘0'6: ’55667‘8 478520 1,045,700

2458096 1,010,659
5&53881 '4'48134 1 001 937

701 543667 434808 985691
23 542175 436215 968,064
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